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This book offers an examination of the empirical data of business cycles, the theories that
economists have developed to explain them, and major case studies of recessions and
depressions both in the United States and internationally. • Includes case studies on major
economic downturns in the 20th century, from the Great Depression to the 2008 financial
crisis • Presents 40 tables and 20 graphs of business cycle data • Offers a bibliography of
current and historical business cycle research
Examining empirical evidence such as how rich are the rich countries, how poor are the poor,
and how fast do rich and poor countries grow, noted economist Charles Jones presents major
theories of economic growth, from the Nobel Prize-winning work of Robert Solow to new
growth theory that has ignited the field in recent years.
A concise but rigorous and thorough introduction to modern macroeconomic theory. This book
offers an introduction to modern macroeconomic theory. It is concise but rigorous and broad,
covering all major areas in mainstream macroeconomics today and showing how
macroeconomic models build on and relate to each other. The self-contained text begins with
models of individual decision makers, proceeds to models of general equilibrium without and
with friction, and, finally, presents positive and normative theories of economic policy. After a
review of the microeconomic foundations of macroeconomics, the book analyzes the household
optimization problem, the representative household model, and the overlapping generations
model. It examines risk and the implications for household choices and macroeconomic
outcomes; equilibrium asset returns, prices, and bubbles; labor supply, growth, and business
cycles; and open economy issues. It introduces frictions and analyzes their consequences in
the labor market, financial markets, and for investment; studies money as a unit of account,
store of value, and medium of exchange; and analyzes price setting in general equilibrium.
Turning to government and economic policy, the book covers taxation, debt, social security,
and monetary policy; optimal fiscal and monetary policies; and sequential policy choice, with
applications in capital income taxation, sovereign debt and default, politically motivated
redistribution, and monetary policy biases. Macroeconomic Analysis can be used by first-year
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graduate students in economics and students in master's programs, and as a supplemental text
for advanced courses.
The definitive graduate textbook on modern macroeconomics Macroeconomic Theory is the
most up-to-date graduate-level macroeconomics textbook available today. This revised second
edition emphasizes the general equilibrium character of macroeconomics to explain effects
across the whole economy while taking into account recent research in the field. It is the
perfect resource for students and researchers seeking coverage of the most current
developments in macroeconomics. Michael Wickens lays out the core ideas of modern
macroeconomics and its links with finance. He presents the simplest general equilibrium
macroeconomic model for a closed economy, and then gradually develops a comprehensive
model of the open economy. Every important topic is covered, including growth, business
cycles, fiscal policy, taxation and debt finance, current account sustainability, and exchangerate determination. There is also an up-to-date account of monetary policy through inflation
targeting. Wickens addresses the interrelationships between macroeconomics and modern
finance and shows how they affect stock, bond, and foreign-exchange markets. In this edition,
he also examines issues raised by the most recent financial crisis, and two new chapters
explore banks, financial intermediation, and unconventional monetary policy, as well as
modern theories of unemployment. There is new material in most other chapters, including
macrofinance models and inflation targeting when there are supply shocks. While the
mathematics in the book is rigorous, the fundamental concepts presented make the text selfcontained and easy to use. Accessible, comprehensive, and wide-ranging, Macroeconomic
Theory is the standard book on the subject for students and economists. The most up-to-date
graduate macroeconomics textbook available today General equilibrium macroeconomics and
the latest advances covered fully and completely Two new chapters investigate banking and
monetary policy, and unemployment Addresses questions raised by the recent financial crisis
Web-based exercises with answers Extensive mathematical appendix for at-a-glance easy
reference This book has been adopted as a textbook at the following universities: American
University Bentley College Brandeis University Brigham Young University California Lutheran
University California State University - Sacramento Cardiff University Carleton University
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Colorado College Fordham University London Metropolitan University New York University
Northeastern University Ohio University - Main Campus San Diego State University St. Cloud
State University State University Of New York - Amherst Campus State University Of New York
- Buffalo North Campus Temple University - Main Texas Tech University University of Alberta
University Of Notre Dame University Of Ottawa University Of Pittsburgh University Of South
Florida - Tampa University Of Tennessee University Of Texas At Dallas University Of
Washington University of Western Ontario Wesleyan University Western Nevada Community
College
Macroeconomic Analysis
Introduction to Modern Economic Growth
Economic Growth
Exchange and Development
Macroeconomics, Third Edition
Monetary Policy, Inflation, and the Business Cycle

This graduate level text on economic growth surveys neoclassical and more recent growth theories, stressing their empirical
implications and the relation of theory to data and evidence. The authors have undertaken a major revision for the long-awaited
second edition of this widely used text, the first modern textbook devoted to growth theory. The book has been expanded in many
areas and incorporates the latest research. After an introductory discussion of economic growth, the book examines neoclassical
growth theories, from Solow-Swan in the 1950s and Cass-Koopmans in the 1960s to more recent refinements; this is followed by a
discussion of extensions to the model, with expanded treatment in this edition of heterogenity of households. The book then turns
to endogenous growth theory, discussing, among other topics, models of endogenous technological progress (with an expanded
discussion in this edition of the role of outside competition in the growth process), technological diffusion, and an endogenous
determination of labor supply and population. The authors then explain the essentials of growth accounting and apply this
framework to endogenous growth models. The final chapters cover empirical analysis of regions and empirical evidence on
economic growth for a broad panel of countries from 1960 to 2000. The updated treatment of cross-country growth regressions for
this edition uses the new Summers-Heston data set on world income distribution compiled through 2000.
The substantially revised fourth edition of a widely used text, offering both an introduction to recursive methods and advanced
material, mixing tools and sample applications. Recursive methods provide powerful ways to pose and solve problems in dynamic
macroeconomics. Recursive Macroeconomic Theory offers both an introduction to recursive methods and more advanced
material. Only practice in solving diverse problems fully conveys the advantages of the recursive approach, so the book provides
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many applications. This fourth edition features two new chapters and substantial revisions to other chapters that demonstrate the
power of recursive methods. One new chapter applies the recursive approach to Ramsey taxation and sharply characterizes the
time inconsistency of optimal policies. These insights are used in other chapters to simplify recursive formulations of Ramsey
plans and credible government policies. The second new chapter explores the mechanics of matching models and identifies a
common channel through which productivity shocks are magnified across a variety of matching models. Other chapters have been
extended and refined. For example, there is new material on heterogeneous beliefs in both complete and incomplete markets
models; and there is a deeper account of forces that shape aggregate labor supply elasticities in lifecycle models. The book is
suitable for first- and second-year graduate courses in macroeconomics. Most chapters conclude with exercises; many exercises
and examples use Matlab or Python computer programming languages.
Revised topics in this textbook cover immigrants' wages, geography affecting income, cyclical income changes, credit limits and
borrowing. Dozens of models help to illustrate numerous disagreements over answers to research questions.
The Great Depression of the 1930s gave birth to a branch of economics christened macroeconomics. This highly readable book
presents an unconventional and timely perspective on macroeconomics ‒ the interplay of theory and policy in a historical context.
An Anatomy of Economic Transactions
A Dynamic General Equilibrium Approach - Second Edition
Foundations of a Theory of Monetary Policy
The Economics of Adjustment and Growth
Advanced Macroeconomics
Introducing Advanced Macroeconomics
With the collapse of the Bretton Woods system, any pretense of a connection of the world's currencies to any real commodity
has been abandoned. Yet since the 1980s, most central banks have abandoned money-growth targets as practical guidelines for
monetary policy as well. How then can pure "fiat" currencies be managed so as to create confidence in the stability of national
units of account? Interest and Prices seeks to provide theoretical foundations for a rule-based approach to monetary policy
suitable for a world of instant communications and ever more efficient financial markets. In such a world, effective monetary
policy requires that central banks construct a conscious and articulate account of what they are doing. Michael Woodford
reexamines the foundations of monetary economics, and shows how interest-rate policy can be used to achieve an inflation
target in the absence of either commodity backing or control of a monetary aggregate. The book further shows how the tools of
modern macroeconomic theory can be used to design an optimal inflation-targeting regime--one that balances stabilization goals
with the pursuit of price stability in a way that is grounded in an explicit welfare analysis, and that takes account of the "New
Classical" critique of traditional policy evaluation exercises. It thus argues that rule-based policymaking need not mean
adherence to a rigid framework unrelated to stabilization objectives for the sake of credibility, while at the same time showing
the advantages of rule-based over purely discretionary policymaking.
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Economists make confident assertions in op-ed columns and on cable news—so why are their explanations at odds with equally
confident assertions from other economists? And why are all economic predictions so rarely borne out? Harnessing his
frustration with this contradiction, Schlefer set out to investigate how economists arrive at their opinions.
Trying to summarize the essentials of macroeconomic theory in the wake of the financial crisis that has shaken not only
Western economies but also the macroeconomic profession is no easy task. In particular, the notion that markets are selfcorrecting and always in equilibrium appears to have taken a heavy blow. However, the jury is still out on which areas should
be considered as failures and what which constitute the future of research. The overall aim of this text is to provide a compact
overview of the contributions that are currently regarded as the most important for macroeconomic analysis and to equip the
reader with the essential theoretical knowledge that all advanced students in macroeconomics should be acquainted with. The
result is a compact text that should act as the perfect complement to further study of macroeconomics: an introduction to the
key concepts discussed in the journal literature and suitable for students from upper undergraduate level through to PhD
courses.
Understanding macroeconomic developments and policies in the twenty-first century is daunting: policy-makers face the
combined challenges of supporting economic activity and employment, keeping inflation low and risks of financial crises at bay,
and navigating the ever-tighter linkages of globalization. Many professionals face demands to evaluate the implications of
developments and policies for their business, financial, or public policy decisions. Macroeconomics for Professionals provides a
concise, rigorous, yet intuitive framework for assessing a country's macroeconomic outlook and policies. Drawing on years of
experience at the International Monetary Fund, Leslie Lipschitz and Susan Schadler have created an operating manual for
professional applied economists and all those required to evaluate economic analysis.
An Introduction to the New Keynesian Framework and Its Applications - Second Edition
Introduction to Economic Growth
The Evolution of Macroeconomic Theory and Policy
The Age of Stagnation
Economics
Growth and Business Cycles

This is a newly revised second edition of a key macroeconomic textbook. After explaining the historical development of the
subject, they show how rational expectations are handled in macro models. The importance of structural micro-founded
models is explained, with key examples of such structural models examined in detail and with extensions to the open
economy; policy implications are highlighted throughout. Methods for testing these models against macro data behaviour are
explained, detailing the latest evidence on these models' success.
The classic introduction to the New Keynesian economic model This revised second edition of Monetary Policy, Inflation,
and the Business Cycle provides a rigorous graduate-level introduction to the New Keynesian framework and its applications
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to monetary policy. The New Keynesian framework is the workhorse for the analysis of monetary policy and its implications
for inflation, economic fluctuations, and welfare. A backbone of the new generation of medium-scale models under
development at major central banks and international policy institutions, the framework provides the theoretical
underpinnings for the price stability–oriented strategies adopted by most central banks in the industrialized world. Using a
canonical version of the New Keynesian model as a reference, Jordi Galí explores various issues pertaining to monetary
policy's design, including optimal monetary policy and the desirability of simple policy rules. He analyzes several extensions
of the baseline model, allowing for cost-push shocks, nominal wage rigidities, and open economy factors. In each case, the
effects on monetary policy are addressed, with emphasis on the desirability of inflation-targeting policies. New material
includes the zero lower bound on nominal interest rates and an analysis of unemployment’s significance for monetary policy.
The most up-to-date introduction to the New Keynesian framework available A single benchmark model used throughout
New materials and exercises included An ideal resource for graduate students, researchers, and market analysts
Macroeconomics: Understanding the Global Economy, 3rd Edition is to help students – and indeed anyone – understand
contemporary and past economic events that shape the world we live in, and at a sophisticated level. But it does so without
focusing on mathematical techniques and models for their own sake. Theory is taken seriously – so much so that the authors
go to pains to understand the key aspects of theories in a way that will not put people off before they see how theories are
useful to analyse issues. The authors believe that theories are essential to better understand the world, thus the book
includes a wealth of historic and current episodes and data to both see how theories can help interpret the world and also to
judge their validity. Economies today are very inter-connected; what happens in China matters pretty much everywhere; and
what happens in one (even small) country in the euro zone has implications for the whole euro area and beyond,
consequently Macroeconomics, 3rd Edition adopts a very international focus.
Advanced MacroeconomicsMcGraw-Hill/Irwin
An Essay on the Pain of Playing Video Games
Solution Manual to Advanced Microeconomics
An Introduction to Classical Econometric Theory
Essentials of Advanced Macroeconomic Theory
Advanced Microeconomic Theory
Macroeconomics (Canadian Edition)
This book retraces the history of macroeconomics from Keynes's General Theory to the present. Central to it is the
contrast between a Keynesian era and a Lucasian - or dynamic stochastic general equilibrium (DSGE) - era, each ruled by
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distinct methodological standards. In the Keynesian era, the book studies the following theories: Keynesian
macroeconomics, monetarism, disequilibrium macro (Patinkin, Leijongufvud, and Clower) non-Walrasian equilibrium
models, and first-generation new Keynesian models. Three stages are identified in the DSGE era: new classical macro
(Lucas), RBC modelling, and second-generation new Keynesian modeling. The book also examines a few selected works
aimed at presenting alternatives to Lucasian macro. While not eschewing analytical content, Michel De Vroey focuses on
substantive assessments, and the models studied are presented in a pedagogical and vivid yet critical way.
Foreword by Guido Cozzi (University of St. Gallen, Switzerland)Advanced Macroeconomics covers selected topics in
advanced macroeconomics at undergraduate level and bridges the gap between intermediate macroeconomics for
undergraduates and advanced macroeconomics for postgraduates. By building on materials in intermediate
macroeconomics textbooks and covering the mathematics of some classic dynamic general-equilibrium models, this
book will give undergraduate students a firm appreciation of modern developments in macroeconomics. This book
examines the implications of government policies (such as fiscal policy, monetary policy and innovation policy) and
devotes several chapters to economic growth, covering the ideas for which Paul Romer was awarded the Nobel Memorial
Prize in Economic Sciences in 2018.Dynamic general equilibrium is the foundation of modern macroeconomics. Chapter
1 begins with a simple static model to demonstrate the concept of general equilibrium. Chapters 2 to 4 cover the
neoclassical growth model, exploring the effects of exogenous changes in technology: an important source of business
cycle fluctuations. Chapters 5 to 7 use the neoclassical growth model to explore the effects of fiscal policy instruments
such as government spending, labour income tax and capital income tax. Chapter 8 develops a simple New Keynesian
model to analyse the effects of monetary policy. Chapter 9 begins the analysis of economic growth by reviewing the
Solow growth model. Chapters 10 to 12 present the Ramsey model and introduce different market structures to the
model to lay down the foundation of the Romer model. Chapter 13 incorporates an R&D sector into the Ramsey model
with a monopolistically competitive market structure to develop the Romer model of endogenous technological change.
Chapters 14 to 15 examine the implications of the Romer model. Chapter 16 concludes this book by presenting the
Schumpeterian growth model and examining its different implications from the Romer model.
This advanced economics text bridges the gap between familiarity with microeconomic theory and a solid grasp of the
principles and methods of modern neoclassical microeconomic theory.
"Originally published as A banquet of consequences by Penguin Random House Australia in August 2015"--Title page
verso.
Understanding the Global Economy
Macroeconomics: Canadian Edition
Why Perpetual Growth is Unattainable and the Global Economy is in Peril
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A Guide for Analysts and Those Who Need to Understand Them
The Assumptions Economists Make
Advanced Macroeconomics: An Introduction For Undergraduates
An advanced treatment of modern macroeconomics, presented through a sequence of dynamic equilibrium models, with
discussion of the implications for monetary and fiscal policy. This textbook offers an advanced treatment of modern
macroeconomics, presented through a sequence of dynamic general equilibrium models based on intertemporal optimization on
the part of economic agents. The book treats macroeconomics as applied and policy-oriented general equilibrium analysis,
examining a number of models, each of which is suitable for investigating specific issues but may be unsuitable for others. After
presenting a brief survey of the evolution of macroeconomics and the key facts about long-run economic growth and aggregate
fluctuations, the book introduces the main elements of the intertemporal approach through a series of two-period competitive
general equilibrium models—the simplest possible intertemporal models. This sets the stage for the remainder of the book, which
presents models of economic growth, aggregate fluctuations, and monetary and fiscal policy. The text focuses on a full analysis of
a limited number of key intertemporal models, which are stripped down to essentials so that students can focus on the dynamic
properties of the models. Exercises encourage students to try their hands at solving versions of the dynamic models that define
modern macroeconomics. Appendixes review the main mathematical techniques needed to analyze optimizing dynamic
macroeconomic models. The book is suitable for advanced undergraduate and graduate students who have some knowledge of
economic theory and mathematics for economists.
An exploration of why we play video games despite the fact that we are almost certain to feel unhappy when we fail at them. We
may think of video games as being "fun," but in The Art of Failure, Jesper Juul claims that this is almost entirely mistaken. When
we play video games, our facial expressions are rarely those of happiness or bliss. Instead, we frown, grimace, and shout in
frustration as we lose, or die, or fail to advance to the next level. Humans may have a fundamental desire to succeed and feel
competent, but game players choose to engage in an activity in which they are nearly certain to fail and feel incompetent. So why
do we play video games even though they make us unhappy? Juul examines this paradox. In video games, as in tragic works of
art, literature, theater, and cinema, it seems that we want to experience unpleasantness even if we also dislike it. Reader or
audience reaction to tragedy is often explained as catharsis, as a purging of negative emotions. But, Juul points out, this doesn't
seem to be the case for video game players. Games do not purge us of unpleasant emotions; they produce them in the first place.
What, then, does failure in video game playing do? Juul argues that failure in a game is unique in that when you fail in a game, you
(not a character) are in some way inadequate. Yet games also motivate us to play more, in order to escape that inadequacy, and
the feeling of escaping failure (often by improving skills) is a central enjoyment of games. Games, writes Juul, are the art of failure:
the singular art form that sets us up for failure and allows us to experience it and experiment with it. The Art of Failure is essential
reading for anyone interested in video games, whether as entertainment, art, or education.
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Understanding the Ground Rules for the Global Economy In this revised and updated edition of A Concise Guide to
Macroeconomics, David A. Moss draws on his years of teaching at Harvard Business School to explain important macro concepts
using clear and engaging language. This guidebook covers the essentials of macroeconomics and examines, in a simple and
intuitive way, the core ideas of output, money, and expectations. Early chapters leave you with an understanding of everything
from fiscal policy and central banking to business cycles and international trade. Later chapters provide a brief monetary history of
the United States as well as the basics of macroeconomic accounting. You’ll learn why countries trade, why exchange rates move,
and what makes an economy grow. Moss’s detailed examples will arm you with a clear picture of how the economy works and
how key variables impact business and will equip you to anticipate and respond to major macroeconomic events, such as a
sudden depreciation of the real exchange rate or a steep hike in the federal funds rate. Read this book from start to finish for a
complete overview of macroeconomics, or use it as a reference when you’re confronted with specific challenges, like the need to
make sense of monetary policy or to read a balance of payments statement. Either way, you’ll come away with a broad
understanding of the subject and its key pieces, and you’ll be empowered to make smarter business decisions.
This book brings these theories together under one methodological roof, where the choices made by economic agents depend on
their varying perceptions of the economic constraints they face, combining new classical principles, under which the economy
operates at full employment, with theories that allow for extended periods of underemployment brought about by mixed signals
from workers and employers. The task of macroeconomics is to provide the tools for understanding the performance of the
aggregate economy, as measured by production, employment, inflation, and other economic indicators. Most books on this topic
compare different theories of macroeconomic performance, under alternative assumptions about how individual consumers,
workers and investors adjust to the economic environment in which they find themselves. This book brings these theories together
under one methodological roof, where the choices made by economic agents depend on their varying perceptions of the economic
constraints they face, combining new classical principles, under which the economy operates at full employment, with theories that
allow for extended periods of underemployment brought about by mixed signals from workers and employers. The book takes up
modern monetary theory and its bearing on the massive deficits run up the federal government over the ongoing ‘corona
contraction’ and the earlier ‘great contraction’. The author also reviews the policy interventions undertaken by the federal
government during these contractions, with a view toward assessing their effectiveness.
Understanding Business Cycles
Recursive Macroeconomic Theory, fourth edition
Introductory Econometrics
Simulations on Growth Models
Foundations of Modern Macroeconomics
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An overview of recent theoretical and policy-related developments in monetary economics.
'Characterizing and understanding why and how economic actors exchange goods and services is
undoubtedly one of the most important concerns of economics. Cornelisse and Thorbecke provide us with a
framework to better understand the bewildering diversity of forms of exchange according to items
transacted, actors involved, and environments where exchanges occur. This is done by developing the
novel concept of exchange configurations. This relatively simple lens makes for a fascinating reinterpretation of the long and complex process of economic development.' Alain de Janvry, University of
California at Berkeley, US 'The authors of this volume are spot on when they note that "the perspective
alters drastically when it is realized that economic exchange as it occurs in the real world is a
laborious and costly process with uncertain and imperfect outcomes". We all have a lot to learn from
this highly original, thought provoking contribution to our understanding of the very core of economic
and development thinking.' Finn Tarp, United Nations University World Institute for Development
Economics Research, Finland and University of Copenhagen, Denmark This innovative and important book
develops a new framework for analysing exchange that takes place within and outside markets over the
course of development. The authors argue that development and social and economic progress are greatly
enhanced by a fluent and efficient exchange system. Conversely, the process of development encourages
and facilitates trade. The authors introduce the concept of exchange configurations to capture the
multiplicity of settings within which exchange occurs and the many different forms exchange and
transactions can take. The book shows how exchange configurations can help to identify the factors that
constrain the exchange process and lead to the formulation of effective reforms. It then uses a
historical analysis of systems of exchange during different phases of development over the last two
millennia to illustrate different exchange configurations. Exchange and Development will appeal to
students at both the graduate and undergraduate level in the fields of economic development,
international trade, microeconomics, institutional economics and economic history. Researchers in
universities and policy makers in governments and international agencies will also draw much benefit
from the entirely novel approach formulated in this book.
This book provides a systematic and coherent framework for understanding the interactions between the
micro and macro dimensions of economic adjustment policies; that is, it explores short-run
macroeconomic management and structural adjustment policies aimed at promoting economic growth. It
emphasizes the importance of structural microeconomic characteristics in the transmission of policy
shocks and the response of the economy to adjustment policies. It has particular relevance to the
economics of developing countries. The book is directed to economists interested in an overview of the
economics of reform; economists in international organizations, such as the UN, the IMF, and the World
Bank, dealing with development; and economists in developing countries. It is also a text for advanced
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undergraduate students pursuing a degree in economic policy and management and students in political
science and public policy.
The study of macroeconomics can seem a daunting project. The field is complex and sometimes poorly
defined and there are a variety of competing approaches. It is easy for the senior bachelor and
starting master student to get lost in the forest of macroeconomics and the mathematics it uses
extensively. Foundations of Modern Macroeconomics is a guide book for the interested and ambitious
student. Non-partisan in its approach, it deals with all the major topics, summarising the important
approaches and providing the reader with a coherent angle on all aspects of macroeconomic thought. Each
chapter deals with a separate area of macroeconomics, and each contains a summary section of key points
and a further reading list. Using nothing more than undergraduate mathematical skills, it takes the
student from basic IS-LM style macro models to the state of the art literature on Dynamic Stochastic
General Equilibrium, explaining the mathematical tricks used where they are first introduced. Fully
updated and substantially revised, this third edition of Foundations of Modern Macroeconomics now
includes brand new chapters covering highly topical subjects such as dynamic programming, competitive
risk sharing equilibria and the New Keynesian DSGE approach.
Interest and Prices
EBOOK: Advanced Macroeconomics
A First Course in Optimization Theory
Monetary Theory and Policy
Macroeconomics
Macroeconomic Theory
EBOOK: Advanced Macroeconomics
In An Introduction to Classical Econometric Theory Paul A. Ruud shows the practical value of an intuitive approach to
econometrics. Students learn not only why but how things work. Through geometry, seemingly distinct ideas are
presented as the result of one common principle, making econometrics more than mere recipes or special tricks. In doing
this, the author relies on such concepts as the linear vector space, orthogonality, and distance. Parts I and II introduce
the ordinary least squares fitting method and the classical linear regression model, separately rather than simultaneously
as in other texts. Part III contains generalizations of the classical linear regression model and Part IV develops the latent
variable models that distinguish econometrics from statistics. To motivate formal results in a chapter, the author begins
with substantive empirical examples. Main results are followed by illustrative special cases; technical proofs appear
toward the end of each chapter. Intended for a graduate audience, An Introduction to Classical Econometric Theory fills
the gap between introductory and more advanced texts. It is the most conceptually complete text for graduate
econometrics courses and will play a vital role in graduate instruction.
This book, first published in 1996, introduces students to optimization theory and its use in economics and allied
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disciplines. The first of its three parts examines the existence of solutions to optimization problems in Rn, and how these
solutions may be identified. The second part explores how solutions to optimization problems change with changes in the
underlying parameters, and the last part provides an extensive description of the fundamental principles of finite- and
infinite-horizon dynamic programming. Each chapter contains a number of detailed examples explaining both the theory
and its applications for first-year master's and graduate students. 'Cookbook' procedures are accompanied by a
discussion of when such methods are guaranteed to be successful, and, equally importantly, when they could fail. Each
result in the main body of the text is also accompanied by a complete proof. A preliminary chapter and three appendices
are designed to keep the book mathematically self-contained.
Contains chapter overview and outline, learning objectives, key concept review, helpful hints, multiple choice questions
and problem solving questions
IS-LM and Modern Macroeconomics
The Art of Failure
Dynamic Macroeconomics
Recessions and Depressions: Understanding Business Cycles, 2nd Edition
A History of Macroeconomics from Keynes to Lucas and Beyond
A Concise Guide to Macroeconomics, Second Edition

Mankiw's masterful text covers the field as accessibly and concisely as possible, in a way that
emphasizes the relevance of macroeconomics's classical roots and its current practice. Featuring
the latest data, new case studies focused on recent events, and a number of significant content
updates, the Fourth Edition takes the Mankiw legacy even further. It offers the clearest, most
up-to-date, most accessible course in macroeconomics in the most concise presentation possible.
This special edition of Greg Mankiw’s intermediate macroeconomics textbook takes the same
approach that made the parent text a bestseller, but with coverage shaped to address fiscal
policy, monetary/exchange-rate policy, deficit reduction, and other critical economic issues
from the uniquely Canadian perspective. Like Mankiw’s Macroeconomics, the Canadian edition
teaches fundamentals by relating theoretical concepts to big issues and policy debates, but
illustrates those ideas and discussions with examples and cases from Canada, as well as research
by Canadian economists.
Introduction to Modern Economic Growth is a groundbreaking text from one of today's leading
economists. Daron Acemoglu gives graduate students not only the tools to analyze growth and
related macroeconomic problems, but also the broad perspective needed to apply those tools to
the big-picture questions of growth and divergence. And he introduces the economic and
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mathematical foundations of modern growth theory and macroeconomics in a rigorous but easy to
follow manner. After covering the necessary background on dynamic general equilibrium and
dynamic optimization, the book presents the basic workhorse models of growth and takes students
to the frontier areas of growth theory, including models of human capital, endogenous
technological change, technology transfer, international trade, economic development, and
political economy. The book integrates these theories with data and shows how theoretical
approaches can lead to better perspectives on the fundamental causes of economic growth and the
wealth of nations. Innovative and authoritative, this book is likely to shape how economic
growth is taught and learned for years to come. Introduces all the foundations for understanding
economic growth and dynamic macroeconomic analysis Focuses on the big-picture questions of
economic growth Provides mathematical foundations Presents dynamic general equilibrium Covers
models such as basic Solow, neoclassical growth, and overlapping generations, as well as models
of endogenous technology and international linkages Addresses frontier research areas such as
international linkages, international trade, political economy, and economic development and
structural change An accompanying Student Solutions Manual containing the answers to selected
exercises is available (978-0-691-14163-3/$24.95). See:
http://press.princeton.edu/titles/8970.html. For Professors only: To access a complete solutions
manual online, email us at: acemoglusolutions@press.princeton.edu
The main purpose of Lectures on Macroeconomics is to characterize and explain fluctuations in
output, unemployment and movement in prices. Lectures on Macroeconomics provides the first
comprehensive description and evaluation of macroeconomic theory in many years. While the
authors' perspective is broad, they clearly state their assessment of what is important and what
is not as they present the essence of macroeconomic theory today.The main purpose of Lectures on
Macroeconomics is to characterize and explain fluctuations in output, unemployment and movement
in prices. The most important fact of modern economic history is persistent long term growth,
but as the book makes clear, this growth is far from steady. The authors analyze and explore
these fluctuations. Topics include consumption and investment; the Overlapping Generations
Model; money; multiple equilibria, bubbles, and stability; the role of nominal rigidities;
competitive equilibrium business cycles, nominal rigidities and economic fluctuations, goods,
labor and credit markets; and monetary and fiscal policy issues. Each of chapters 2 through 9
discusses models appropriate to the topic. Chapter 10 then draws on the previous chapters, asks
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which models are the workhorses of macroeconomics, and sets the models out in convenient form. A
concluding chapter analyzes the goals of economic policy, monetary policy, fiscal policy, and
dynamic inconsistency. Written as a text for graduate students with some background in
macroeconomics, statistics, and econometrics, Lectures on Macroeconomics also presents topics in
a self contained way that makes it a suitable reference for professional economists.
Macroeconomics for Professionals
Demographic Change and Economic Growth
A Modern Approach
A Primer, Second Edition
What Managers, Executives, and Students Need to Know
Lectures on Macroeconomics
In this book the author investigates the impact of demographic change on economic growth. As a result of the
current financial crisis, a new view on economics has been demanded by various scientists. The author provides
such a new view on economic growth, using a methodology of system dynamics. By applying this method, the
author focuses on characteristics of complex systems and analyzes aging and shrinking processes, and not only
positive growth. Delays and feedback processes are also considered. This leads to deeper and revealing insights
into economic behavior. In doing so, a new semi-endogenous growth model is developed by introducing a specific
and detailed population sector (demographic growth model). The book shows and analyzes the behavior of such a
model and tests several policy scenarios in a transfer chapter to apply the new theoretical approach on real world
problems. The major results are summarized in 15 principles of demographic growth.
IS-LM is perhaps the prime example of `cognitive dissonance' in economics, and is problematic to many
economists. On the one hand, the IS-LM model is still taught by many academic economists or they use it to
derive the AD-AS approach. On the other hand, the same economists realize the limitations of the basic IS-LM
model and would not now use it for policy analysis, as they did in the past. The distinction between pedagogical
and analytical efficacy is made by all the authors in this volume regarding the IS-LM model. Indeed, even those
who would reject using the model for modern policy analysis still see the basic model as useful for teaching
purposes. Moreover, in an augmented form, some of the authors in this volume would even see fit to use IS-LM for
modern policy analysis. As will be seen, therefore, the IS-LM model is `not yet dead'. Rather, the model's
`plasticity' has enabled it to undergo a metamorphosis into augmented form, enabling its continuing utilization in
economics accordingly.
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