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Real World Economic Outlook The Legacy Of Globalization Debt And
Deflation
This is the United Nations definitive report on the state of the world economy, providing global and
regional economic outlook for 2020 and 2021. Produced by the Department of Economic and Social Affairs,
the five United Nations regional commissions, the United Nations Conference on Trade and Development,
with contributions from the UN World Tourism Organization and other intergovernmental agencies.
The global economy grew strongly in the first half of 2007, although turbulence in financial markets has
clouded prospects. While the 2007 forecast has been little affected, the baseline projection for 2008
global growth has been reduced by almost 1?2 percentage point relative to the July 2007 World Economic
Outlook Update. This would still leave global growth at a solid 43?4 percent, supported by generally
sound fundamentals and strong momentum in emerging market economies. Risks to the outlook, however, are
firmly on the downside, centered around the concern that financial market strains could deepen and
trigger a more pronounced global slowdown. Thus, the immediate focus of policymakers is to restore more
normal financial market conditions and safeguard the expansion. Additional risks to the outlook include
potential inflation pressures, volatile oil markets, and the impact on emerging markets of strong
foreign exchange inflows. At the same time, longer-term issues such as population aging, increasing
resistance to globalization, and global warming are a source of concern.
The world economy is experiencing a very strong but uneven recovery, with many emerging market and
developing economies facing obstacles to vaccination. The global outlook remains uncertain, with major
risks around the path of the pandemic and the possibility of financial stress amid large debt loads.
Policy makers face a difficult balancing act as they seek to nurture the recovery while safeguarding
price stability and fiscal sustainability. A comprehensive set of policies will be required to promote a
strong recovery that mitigates inequality and enhances environmental sustainability, ultimately putting
economies on a path of green, resilient, and inclusive development. Prominent among the necessary
policies are efforts to lower trade costs so that trade can once again become a robust engine of growth.
This year marks the 30th anniversary of the Global Economic Prospects. The Global Economic Prospects is
a World Bank Group Flagship Report that examines global economic developments and prospects, with a
special focus on emerging market and developing economies, on a semiannual basis (in January and June).
Each edition includes analytical pieces on topical policy challenges faced by these economies.
The World Economic Outlook (WEO) exercise at the IMF evolved during the 1980s, partly in response to
demands by policymakers in national finance ministries for objective and internationally comparable
projections and policy scenarios. The exercise had begun as a staff initiative, encouraged by the
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Managing Director (Johannes Witteveen). Gradually, the Executive Board, the Interim Committee, the Group
of Seven, and others came to view the discussion of the WEO documents as an important element in their
efforts to keep abreast of world economic developments and prospects. Direct and indirect feedback from
those discussions informed the staff as to how the exercise should be improved. Driven by this policy
relevance, the WEO evolved from a decentralized project that was only haphazardly model-based into a
more rigorous and coordinated exercise.
World Economic Outlook, October 2008
Recessions and Recoveries
International Macroeconomics in the Wake of the Global Financial Crisis
World Economic Outlook, April 2013
Advancing Structural Reforms
The Great Lockdown
Earth Economics
This is the United Nations definitive report on the state of the world economy, providing global and regional
economic outlook for 2022 and 2023. The World Economic Situation and Prospects 2022 will examine the
recovery of the global economy from the COVID-19 pandemic. In addition to presenting the latest UN growth
forecasts, the report will provide a comprehensive assessment of economic developments, risk factors, and
policy challenges. This year’s thematic chapter will discuss the macroeconomic and distributional
consequences of monetary policy, with particular focus on unconventional measures such as quantitative
easing (QE).
The World Economic Outlook, published twice a year in English, French, Spanish, and Arabic, presents IMF
staff economists' analyses of global economic developments during the near and medium term. Chapters give
an overview of the world economy; consider issues affecting industrial countries, and economics in transition
to market; and address topics of pressing current interest. Annexes, boxes, charts, and an extensive statistical
appendix augment the text.
Publisher's description. Taking stock of emerging planet data and analysing policies during the global crisis,
Earth Economics provides a comprehensive and accessible introduction to basic macroeconomic concepts,
methods and principles and their application to real world data. Written principally for students seeking an
introduction to macroeconomics, this book offers a completely new angle to policy with a focus on the truly
global level. Underpinned by empirical orientation of state-of-the-art data, it introduces earth economics as
the study of the economy of our planet from the perspective of an autarkic system (a 'closed economy'),
focussing on policymaking that improves global rather than national welfare. Key features include: A
discourse on issues fundamental to the understanding of macroeconomics. An introduction to economists'
tools and concepts. Non-economists will learn how to survive in a discussion with economists: where to ask
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questions, where to listen, where to skip and where to ignore. Presentation of extensive and wide-ranging data
in a consistent and comprehensive framework.In-depth treatment of key concepts including: aggregates,
autarky, closed economies, current accounts, earth economics, data, macroeconomics, microeconomics,
development and global public goods. Provision of a thorough, working understanding of the subject matter
via exercises set throughout the book, including: questions on the text, calculations, formulating arguments
and preparation, analysis and interpretation of data and figures. See the companion website www.eartheconomics.info for updates and additional information.
A survey by the IMF staff usually published twice a year. It presents IMF staff economists' analyses of global
economic developments during the near and medium term. Chapters give an overview as well as more detailed
analysis of the world economy; consider issues affecting industrial countries, developing countries, and
economies in transition to market; and address topics of pressing current interest.
World Economic Situation and Prospects 2022
Financial Stress, Downturns, and Recoveries
World Economic Outlook, October 2020
Growth and Institutions
Theory and Practice
The Framework, Methodology, and Results of the International Comparison Program (ICP)

Understanding macroeconomic developments and policies in the twenty-first century is daunting:
policy-makers face the combined challenges of supporting economic activity and employment,
keeping inflation low and risks of financial crises at bay, and navigating the ever-tighter linkages of
globalization. Many professionals face demands to evaluate the implications of developments and
policies for their business, financial, or public policy decisions. Macroeconomics for Professionals
provides a concise, rigorous, yet intuitive framework for assessing a country's macroeconomic outlook
and policies. Drawing on years of experience at the International Monetary Fund, Leslie Lipschitz and
Susan Schadler have created an operating manual for professional applied economists and all those
required to evaluate economic analysis.
The COVID-19 pandemic is inflicting high and rising human costs worldwide, and the necessary
protection measures are severely impacting economic activity. As a result of the pandemic, the global
economy is projected to contract sharply by –3 percent in 2020, much worse than during the 2008–09
financial crisis. In a baseline scenario--which assumes that the pandemic fades in the second half of
2020 and containment efforts can be gradually unwound--the global economy is projected to grow by
5.8 percent in 2021 as economic activity normalizes, helped by policy support. The risks for even more
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severe outcomes, however, are substantial. Effective policies are essential to forestall the possibility
of worse outcomes, and the necessary measures to reduce contagion and protect lives are an
important investment in long-term human and economic health. Because the economic fallout is
acute in specific sectors, policymakers will need to implement substantial targeted fiscal, monetary,
and financial market measures to support affected households and businesses domestically. And
internationally, strong multilateral cooperation is essential to overcome the effects of the pandemic,
including to help financially constrained countries facing twin health and funding shocks, and for
channeling aid to countries with weak health care systems.
This is the first comprehensive study in the context of EMDEs that covers, in one consistent
framework, the evolution and global and domestic drivers of inflation, the role of expectations,
exchange rate pass-through and policy implications. In addition, the report analyzes inflation and
monetary policy related challenges in LICs. The report documents three major findings: In First,
EMDE disinflation over the past four decades was to a significant degree a result of favorable external
developments, pointing to the risk of rising EMDE inflation if global inflation were to increase. In
particular, the decline in EMDE inflation has been supported by broad-based global disinflation amid
rapid international trade and financial integration and the disruption caused by the global financial
crisis. While domestic factors continue to be the main drivers of short-term movements in EMDE
inflation, the role of global factors has risen by one-half between the 1970s and the 2000s. On
average, global shocks, especially oil price swings and global demand shocks have accounted for more
than one-quarter of domestic inflation variatio--and more in countries with stronger global linkages
and greater reliance on commodity imports. In LICs, global food and energy price shocks accounted
for another 12 percent of core inflation variatio--half more than in advanced economies and one-fifth
more than in non-LIC EMDEs. Second, inflation expectations continue to be less well-anchored in
EMDEs than in advanced economies, although a move to inflation targeting and better fiscal
frameworks has helped strengthen monetary policy credibility. Lower monetary policy credibility and
exchange rate flexibility have also been associated with higher pass-through of exchange rate shocks
into domestic inflation in the event of global shocks, which have accounted for half of EMDE exchange
rate variation. Third, in part because of poorly anchored inflation expectations, the transmission of
global commodity price shocks to domestic LIC inflation (combined with unintended consequences of
other government policies) can have material implications for poverty: the global food price spikes in
2010-11 tipped roughly 8 million people into poverty.
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The World Economic Outlook, published twice a year in English, French, Spanish, and Arabic,
presents IMF staff economists analyses of global economic developments during the near and medium
term. Chapters give an overview of the world economy; consider issues affecting industrial countries,
developing countries, and economies in transition to market; and address topics of pressing current
interest. Annexes, boxes, charts, and an extensive statistical appendix augment the text.
World Economic Situation and Prospects 2020
The Case for the Green New Deal
Globalization and Inequality
World Economic Outlook, October 2019
Staff Studies for the World Economic Outlook
Global Waves of Debt
World Economic Outlook, April 2020
What is the Green New Deal and how can we afford it? To protect the future of life on earth, we need to do more than just reimagine
the economy—we have to change everything. One of the seminal thinkers of the program that helped ignite the US Green New Deal
campaign, Ann Pettifor explains how we can afford what we can do, and what we need to do, before it is too late. The Case for the
Green New Deal argues that economic change is wholly possible, based on the understanding that finance, the economy and the
ecosystem are all tightly bound together. The GND demands total decarbonization and a commitment to an economy based on fairness
and social justice. It proposes a radical new understanding of the international monetary system. Pettifor offers a roadmap for
financial reform both nationally and globally, taking the economy back from the 1%. This is a radical, urgent manifesto that we must
act on now.
The global recovery from the COVID-19 pandemic is uneven and becoming imbalanced. The OECD Economic Outlook, Volume 2021
Issue 2, highlights the continued benefits of vaccinations and strong policy support for the global economy, but also points to the risks
and policy challenges arising from supply constraints and rising inflation pressures.
World Economic Outlook, October 2019
Although the global economy is emerging from the collapse triggered by COVID-19, the recovery is likely to be subdued, and global
GDP is projected to remain well below its pre-pandemic trend for a prolonged period. Several risks cloud the outlook, including those
related to the pandemic and to rapidly rising debt. The pandemic has further diminished already-weak growth prospects for the next
decade. Decisive policy actions will be critical in raising the likelihood of better growth outcomes while warding off worse ones.
Immediate priorities include supporting vulnerable groups and ensuring a prompt and widespread vaccination process to bring the
pandemic under control. Although macroeconomic policy support will continue to be important, limited fiscal policy space amid high
debt highlights the need for an ambitious reform agenda that bolsters growth prospects. To address many of these challenges, global
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cooperation will be key. Global Economic Prospects is a World Bank Group Flagship Report that examines global economic
developments and prospects, with a special focus on emerging market and developing economies, on a semiannual basis (in January
and June). The January edition includes in-depth analyses of topical policy challenges faced by these economies, while the June edition
contains shorter analytical pieces.
Global Economic Prospects, June 2021
A Long and Difficult Ascent
Recovery Strengthens, Remains Uneven
The Production of Money
Growth Resuming, Dangers Remain
The Real World Economic Outlook 2003
Causes and Consequences
Global activity has broadly strengthened and is expected to improve further in 2014–15, according to the
April 2014 WEO, with much of the impetus for growth coming from advanced economies. Although downside
risks have diminished overall, lower-than-expected inflation poses risks for advanced economies, there
is increased financial volatility in emerging market economies, and increases in the cost of capital
will likely dampen investment and weigh on growth. Advanced economy policymakers need to avoid a
premature withdrawal of monetary accommodation. Emerging market economy policymakers must adopt measures
to changing fundamentals, facilitate external adjustment, further monetary policy tightening, and carry
out structural reforms. The report includes a chapter that analyzes the causes of worldwide decreases in
real interest rates since the 1980s and concludes that global rates can be expected to rise in the
medium term, but only moderately. Another chapter examines factors behind the fluctuations in emerging
market economies’ growth and concludes that strong growth in China played a key role in buffering the
effects of the global financial crisis in these economies.
This book collects selected articles addressing several currently debated issues in the field of
international macroeconomics. They focus on the role of the central banks in the debate on how to come
to terms with the long-term decline in productivity growth, insufficient aggregate demand, high economic
uncertainty and growing inequalities following the global financial crisis. Central banks are of
considerable importance in this debate since understanding the sluggishness of the recovery process as
well as its implications for the natural interest rate are key to assessing output gaps and the monetary
policy stance. The authors argue that a more dynamic domestic and external aggregate demand helps to
raise the inflation rate, easing the constraint deriving from the zero lower bound and allowing monetary
policy to depart from its current ultra-accommodative position. Beyond macroeconomic factors, the book
also discusses a supportive financial environment as a precondition for the rebound of global economic
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activity, stressing that understanding capital flows is a prerequisite for economic-policy decisions.
These studies, prepared by the staff of the International Monetary Fund, comprise supporting material
for the analyses and scenarios in the World Economic Outlook and provide a more detailed examination of
the theory and evidence on some major issues affecting the global economy, commodity prices, and
individual countries.
This volume provides a comprehensive review of the statistical theory and methods underlying the
estimation of purchasing power parities (PPPs) and real expenditures, the choices made for the 2005
International Comparison Program (ICP) round, and the lessons learned that led to improvements in the
2011 ICP.
Hopes, Realities, Risks
How to Break the Power of Bankers
World Economic Outlook, October 1995
Inflation in Emerging and Developing Economies
A Guide for Analysts and Those Who Need to Understand Them
World Economic Outlook, April 2012
The Fourth Industrial Revolution

The global economy is climbing out from the depths to which it had plummeted during the Great Lockdown in
April. But with the COVID-19 pandemic continuing to spread, many countries have slowed reopening and some
are reinstating partial lockdowns to protect susceptible populations. While recovery in China has been faster than
expected, the global economy’s long ascent back to pre-pandemic levels of activity remains prone to setbacks.
What is money, where does it come from, and who controls it? In this accessible, brilliantly argued book, leading
political economist Ann Pettifor explains in straightforward terms history’s most misunderstood invention: the
money system. Pettifor argues that democracies can, and indeed must, reclaim control over money production
and restrain the out-of-control finance sector so that it serves the interests of society, as well as the needs of the
ecosystem. The Production of Money examines and assesses popular alternative debates on, and innovations in,
money, such as “green QE” and “helicopter money.” She sets out the possibility of linking the money in our
pockets (or on our smartphones) to the improvements we want to see in the world around us.
Building on the New Economic Foundation and Jubilee 2000's experience of making complex economic issues
interesting and attractive to a mass audience, and publishing alternative reports, the Real World Economic
Outlook provides an overview and reviews the global economy from a different and radical perspective. This first
report looks at globalization and debt deflation.
This paper highlights that the growth of world economic activity in 1991 is expected to fall to a scant 1 percent,
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the lowest in any year since 1982, when the industrial economies were in recession. The slowdown in the
expansion of world trade would be considerably more pronounced. Output growth in the industrial countries as a
group is expected to average 11⁄4 percent in 1991, reflecting a fall in economic activity in a number of countries.
Cyclical divergences among the major countries persisted in the first half of 1991.
A Historical Review
A Survey
Measuring the Real Size of the World Economy
A Survey by the Staff of the International Monetary Fund
World Economic Outlook, April 2002
World Economic Outlook, April 2004
Evolution, Drivers, and Policies

This paper analyzes the effects of IMF member countries participation in the IMF’s Data
Standards Initiatives (DSI) on the statistical quality of WEO forecasts. Results show
that WEO forecasts for SDDS subscribers are in general better than for GDDS participants
and those member countries than do not participate in the DSIs. Policy implications are
that the DSI positively affect the statistical quality of forecasts and by extension
improve the necessary conditions for multilateral surveillance and the provision of
member countries with high quality policy advice.
The COVID-19 pandemic has, with alarming speed, dealt a heavy blow to an already-weak
global economy, which is expected to slide into its deepest recession since the second
world war, despite unprecedented policy support. The global recession would be deeper if
countries take longer to bring the pandemic under control, if financial stress triggers
defaults, or if there are protracted effects on households and firms. Economic
disruptions are likely to be more severe and protracted in emerging market and developing
economies with larger domestic outbreaks and weaker medical care systems; greater
exposure to international spillovers through trade, tourism, and commodity and financial
markets; weaker macroeconomic frameworks; and more pervasive informality and poverty.
Beyond the current steep economic contraction, the pandemic is likely to leave lasting
scars on the global economy by undermining consumer and investor confidence, human
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capital, and global value chains. Being mostly a reflection of the recent plunge in
global energy demand, low oil prices are unlikely to provide much of a boost to global
growth in the near term. While policymakers' immediate priorities are to address the
health crisis and moderate the short-term economic losses, the likely long-term
consequences of the pandemic highlight the need to forcefully undertake comprehensive
reform programs to improve the fundamental drivers of economic growth, once the crisis
abates. Global Economic Prospects is a World Bank Group Flagship Report that examines
global economic developments and prospects, with a special focus on emerging market and
developing economies, on a semiannual basis (in January and June). The January edition
includes in-depth analyses of topical policy challenges faced by these economies, while
the June edition contains shorter analytical pieces.
A unique international exercise in information-gathering and analysis An extraordinary
confluence of global forces has kept the world economy strong in the past few years, but
there are now numerous challenges to growth. The World Economic Outlook (WEO) presents
the IMF's leading economists' analyses of global economic developments during the near
and medium terms. It is a respected, one-stop, trusted resource offering remarkable
insight, balance, and perspective to decision makers and policymakers worldwide.
Published at least twice yearly, the World Economic Outlook presents the outlook for
growth, inflation, trade, and other economic developments in a clear, practical format.
Each WEO considers the issues affecting advanced and emerging economies. The analytic
chapters provide the global intelligence required to deal with global interdependence.
These analyses focus on pressing concerns or hotly debated issues, putting prospects for
liquidity, inflation, and growth into context. The statistical appendix presents
historical data as well as projections and selected series from World Economic Outlook
database updated for each report. The October 2008 edition examines commodity prices and
inflation, economic cycles in the aftermath of financial crises, the role of fiscal
policy during downturns, and current account imbalances in emerging economies. Recent
analytic chapters have examined climate change, the housing cycle, commodity prices,
capital inflows, globalization and inequality, and the global business cycle.
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The Real World Economic Outlook 2003The Legacy of Globalization: Debt and
DeflationPalgrave Macmillan
Global Economic Prospects, June 2020
Staff Studies for The World Economic Outlook
Government Budgeting and Expenditure Controls
World Economic Outlook, October 2007
Global Manufacturing Downturn, Rising Trade Barriers
World Economic Outlook, May 1993
The Legacy of Globalization: Debt and Deflation
The April 2012 issue of the World Economic Outlook assesses the prospects for the global economy, which has gradually strengthened after a major setback
during 2011. The threat of a sharp global slowdown eased with improved activity in the United States and better policies in the euro area. Weak recovery will likely
resume in the major advanced economies, and activity will remain relatively solid in most emerging and developing economies. However, recent improvements
are very fragile. Policymakers must calibrate policies to support growth in the near term and must implement fundamental changes to achieve healthy growth in
the medium term. Chapter 3 examines how policies directed at real estate markets can accelerate the improvement of household balance sheets and thus support
otherwise anemic consumption. Chapter 4 examines how swings in commodity prices affect commodity-exporting economies, many of which have experienced a
decade of good growth. With commodity prices unlikely to continue growing at the recent elevated pace, however, these economies may have to adapt their fiscal
and other policies to lower potential output growth in the future.
The World Economic Outlook, published twice a year in English, French, Spanish, and Arabic, presents IMF staff economists' analyses of global economic
developments during the near and medium term. Chapters give an overview of the world economy; consider issues affecting industrial countries, developing
countries, and economies in transition to market; and address topics of pressing current interest. Annexes, boxes, charts, and an extensive statistical appendix
augment the text.
This book, written by A. Premchand, offers a comprehensive review of fiscal policies and their implications for budgeting and expenditure controls. It provides an
in-depth discussion of techniques, procedures, and processes of budgeting with illustrative material drawn from the experiences of industrial and developing
countries.
Global economic prospects have improved again, but the bumpy recovery and skewed macroeconomic policy mix in advanced economies are complicating
policymaking in emerging market economies. Chapter 3 examines the prospects for inflation, particularly because inflation was remarkably stable in the wake of
the Great Recession and, in fact, has become less responsive to cyclical conditions. Chapter 4 examines whether today’s fast-growing, dynamic low-income
countries are likely to maintain their momentum and avoid the reversals that afflicted many such countries in the past.
Data Dissemination Standards and the Statistical Quality of the IMF’s World Economic Outlook Forecasts
World Economic Outlook, October 2000
Global Economic Prospects, January 2021
Real World Economic Outlook
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Macroeconomics for Professionals
World Economic Outlook
World Economic Outlook, April 2014
The global economy has experienced four waves of rapid debt accumulation over the past 50 years. The first three debt
waves ended with financial crises in many emerging market and developing economies. During the current wave, which
started in 2010, the increase in debt in these economies has already been larger, faster, and broader-based than in the
previous three waves. Current low interest rates mitigate some of the risks associated with high debt. However, emerging
market and developing economies are also confronted by weak growth prospects, mounting vulnerabilities, and elevated
global risks. A menu of policy options is available to reduce the likelihood that the current debt wave will end in crisis
and, if crises do take place, will alleviate their impact.
World-renowned economist Klaus Schwab, Founder and Executive Chairman of the World Economic Forum, explains that
we have an opportunity to shape the fourth industrial revolution, which will fundamentally alter how we live and work.
Schwab argues that this revolution is different in scale, scope and complexity from any that have come before.
Characterized by a range of new technologies that are fusing the physical, digital and biological worlds, the developments
are affecting all disciplines, economies, industries and governments, and even challenging ideas about what it means to
be human. Artificial intelligence is already all around us, from supercomputers, drones and virtual assistants to 3D
printing, DNA sequencing, smart thermostats, wearable sensors and microchips smaller than a grain of sand. But this is
just the beginning: nanomaterials 200 times stronger than steel and a million times thinner than a strand of hair and the
first transplant of a 3D printed liver are already in development. Imagine “smart factories” in which global systems of
manufacturing are coordinated virtually, or implantable mobile phones made of biosynthetic materials. The fourth
industrial revolution, says Schwab, is more significant, and its ramifications more profound, than in any prior period of
human history. He outlines the key technologies driving this revolution and discusses the major impacts expected on
government, business, civil society and individuals. Schwab also offers bold ideas on how to harness these changes and
shape a better future—one in which technology empowers people rather than replaces them; progress serves society
rather than disrupts it; and in which innovators respect moral and ethical boundaries rather than cross them. We all have
the opportunity to contribute to developing new frameworks that advance progress.
World Economic Outlook, April 2003
An Introduction
World Economic Outlook, October 1991
Modeling the World Economic Outlook At the IMF
OECD Economic Outlook, Volume 2021 Issue 2
Focus on Transition Economies
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