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Private Equity And Private Debt Investments In India
Includes contributions from a team of experts from PWC, Deloitte, KMPG, Duff & Phelps, and
TOPQ.
A look inside the strategy and operations of private equity firms reveals how they often
manage to maximize investor value more successfully than private companies, detailing five
key disciplines used by PE firms to attain their edge, from Invest with a thesis using a
specific, appropriate three to five year goal, to Hire, motivate, and retain hungry managers.
This second edition of Introduction to Private Equity is more than an update, it reflects the
dramatic changes which have affected an industry which is evolving rapidly, internationalizing
and maturing fast. What is recognized as a critical yet grounded guide to the private equity
industry blends academic rigour with practical experience. It provides a clear, synthetic and
critical perspective of the industry from a professional who has worked at many levels within
the industry; including insurance, funds of funds, funds and portfolio companies. The book
approaches the private equity sector top-down, to provide a sense of its evolution and how
the current situation has been built. It then details the interrelations between investors,
funds, fund managers and entrepreneurs. At this point, the perspective shifts to bottom-up,
how a private business is valued, how transactions are processed and the due diligence issues
to consider before moving ahead. Introduction to Private Equity, Second Edition covers the
private equity industry as a whole, putting its recent developments (such as secondary
markets, crowdfunding, venture capital in emerging markets) into perspective. The book
covers its organization, governance and function, then details the various segments within
the industry, including Leveraged Buy-Outs, Venture Capital, Mezzanine Financing, Growth
Capital, Distressed Debt, Turn-Around Capital, Funds of Funds and beyond. Finally, it offers a
framework to anticipate and understand its future developments. This book provides a
balanced perspective on the corporate governance challenges affecting the industry and
draws perspectives on the evolution of the sector, following a major crisis.
Today's only advanced comprehensive guide to private equity accounting, investor reporting,
valuations and performance measurement provides a complete update to reflect the latest
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standards and best practices, as well as the author's unique experience teaching hundreds of
fund professionals. In Private Equity Accounting, Investor Reporting and Beyond Mariya
Stefanova brings together comprehensive advanced accounting guidance and advice for all
private equity practitioners and fund accountants worldwide: information once available only
by learning from peers. Replete with up-to-date, user-friendly examples from all main
jurisdictions, this guide explains the precise workings and lifecycles of private equity funds;
reviews commercial terms; evaluates structures and tax treatments; shows how to read
Limited Partnership Agreements; presents best-practice details and processes, and identifies
costly pitfalls to avoid.
Private capital. Principi e pratiche di private equity e private debt
Managing Guarantee Programs in Support of Infrastructure Investment
Funds
Venture, Growth, LBO and Turn-Around Capital
Opportunities and Risks
Private Equity 4.0
Global Best Practice in Private Equity Investing Private Equity in Action takes you on a tour of
the private equity investment world through a series of case studies written by INSEAD faculty
and taught at the world's leading business schools. The book is an ideal complement to Mastering
Private Equity and allows readers to apply core concepts to investment targets and portfolio
companies in real-life settings. The 19 cases illustrate the managerial challenges and riskreward dynamics common to private equity investment. The case studies in this book cover the
full spectrum of private equity strategies, including: Carve-outs in the US semiconductor
industry (LBO) Venture investing in the Indian wine industry (VC) Investing in SMEs in the
Middle East Turnaround situations in both emerging and developed markets Written with leading
private equity firms and their advisors and rigorously tested in INSEAD's MBA, EMBA and
executive education programmes, each case makes for a compelling read. As one of the world's
leading graduate business schools, INSEAD offers a global educational experience. The cases in
this volume leverage its international reach, network and connections, particularly in emerging
markets. Private Equity in Action is the companion to Mastering Private Equity: Transformation
via Venture Capital, Minority Investments & Buyouts, a reference for students, investors,
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finance professionals and business owners looking to engage with private equity firms. From deal
sourcing to exit, LBOs to responsible investing, operational value creation to risk management,
Mastering Private Equity systematically covers all facets of the private equity life cycle.
The increase in leveraged buyouts (LBO) of U.S. companies by private equity funds prior to
mid-2007 has raised questions about the potential impact of these deals. Some praise LBOs for
creating new governance structures for companies and providing longer term investment
opportunities for investors. Others criticize LBOs for causing job losses and burdening
companies with too much debt. This report addresses the: (1) effect of recent private equity
LBOs on acquired companies and employment; (2) impact of LBOs jointly undertaken by two or more
private equity funds on competition; (3) SEC¿s oversight of private equity funds and their
advisers; and (4) regulatory oversight of commercial and investment banks that have financed
recent LBOs. Illustrations.
Investment funds are the driving force behind much global private economic development, and yet
the world of investment funds can be complex and confusing. Funds: Private Equity, Hedge and All
Core Structures is a practical introductory guide to the legal and commercial context in which
funds are raised and invest their money, with examinations of the tax and regulatory background,
and an analysis of the key themes and trends that the funds industry face following the
financial crisis. The book looks at asset classes, investor return models, the commercial and
legal pressures driving different structures and key global jurisdictions for both fund
establishment and making investments. It also contains a comprehensive analysis of fund
managers, from remuneration, best practice through to regulation. The book is written for
readers from all backgrounds, from students or newcomers to the industry to experienced
investors looking to branch out into alternative asset classes, or existing asset managers and
their advisers wanting to know more about the structures elsewhere within the industry.
Asset Allocation and Private MarketsA Guide to Investing with Private Equity, Private Debt, and
Private Real AssetsJohn Wiley & Sons
Private Capital Investing
Private Equity Accounting, Investor Reporting, and Beyond
From Venture Capital to LBO, Senior to Distressed Debt, Immaterial to Fixed Assets
Introduction to Private Equity
Private Equity and Venture Capital in Europe
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A Guide to Investing with Private Equity, Private Debt, and Private Real Assets
Global financial markets might seem as if they increasingly resemble each other, but a lot of
peculiar aspects qualify different markets with different levels of development. Private equity
investors can take advantage of these variations. Structured to provide a taxonomy of the
business, Private Equity and Venture Capital in Europe, Second Edition, introduces private
equity and venture capital markets while presenting new information about the core of private
equity: secondary markets, private debt, PPP within private equity, crowdfunding, venture
philanthropy, impact investing, and more. Every chapter has been updated, and new data, cases,
examples, sections, and chapters illuminate elements unique to the European model. With the
help of new pedagogical materials, this Second Edition provides marketable insights about
valuation and deal-making not available elsewhere. Covers new regulations and legal frameworks
(in Europe and the US) described by data and tax rates Features overhauled and expanded
pedagogical supplements to increase the versatility of the Second Edition Focuses on Europe
Includes balanced presentations throughout the book
Private equity firms have long been at the center of public debates on the impact of the
financial sector on Main Street companies. Are these firms financial innovators that save
failing businesses or financial predators that bankrupt otherwise healthy companies and destroy
jobs? The first comprehensive examination of this topic, Private Equity at Work provides a
detailed yet accessible guide to this controversial business model. Economist Eileen Appelbaum
and Professor Rosemary Batt carefully evaluate the evidence—including original case studies and
interviews, legal documents, bankruptcy proceedings, media coverage, and existing academic
scholarship—to demonstrate the effects of private equity on American businesses and workers.
They document that while private equity firms have had positive effects on the operations and
growth of small and mid-sized companies and in turning around failing companies, the
interventions of private equity more often than not lead to significant negative consequences
for many businesses and workers. Prior research on private equity has focused almost
exclusively on the financial performance of private equity funds and the returns to their
investors. Private Equity at Work provides a new roadmap to the largely hidden internal
operations of these firms, showing how their business strategies disproportionately benefit the
partners in private equity firms at the expense of other stakeholders and taxpayers. In the
1980s, leveraged buyouts by private equity firms saw high returns and were widely considered
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the solution to corporate wastefulness and mismanagement. And since 2000, nearly 11,500
companies—representing almost 8 million employees—have been purchased by private equity firms.
As their role in the economy has increased, they have come under fire from labor unions and
community advocates who argue that the proliferation of leveraged buyouts destroys jobs, causes
wages to stagnate, saddles otherwise healthy companies with debt, and leads to subsidies from
taxpayers. Appelbaum and Batt show that private equity firms’ financial strategies are designed
to extract maximum value from the companies they buy and sell, often to the detriment of those
companies and their employees and suppliers. Their risky decisions include buying companies and
extracting dividends by loading them with high levels of debt and selling assets. These actions
often lead to financial distress and a disproportionate focus on cost-cutting, outsourcing, and
wage and benefit losses for workers, especially if they are unionized. Because the law views
private equity firms as investors rather than employers, private equity owners are not held
accountable for their actions in ways that public corporations are. And their actions are not
transparent because private equity owned companies are not regulated by the Securities and
Exchange Commission. Thus, any debts or costs of bankruptcy incurred fall on businesses owned
by private equity and their workers, not the private equity firms that govern them. For
employees this often means loss of jobs, health and pension benefits, and retirement income.
Appelbaum and Batt conclude with a set of policy recommendations intended to curb the negative
effects of private equity while preserving its constructive role in the economy. These include
policies to improve transparency and accountability, as well as changes that would reduce the
excessive use of financial engineering strategies by firms. A groundbreaking analysis of a
hotly contested business model, Private Equity at Work provides an unprecedented analysis of
the little-understood inner workings of private equity and of the effects of leveraged buyouts
on American companies and workers. This important new work will be a valuable resource for
scholars, policymakers, and the informed public alike.
The essential resource for navigating the growing direct loan market Private Debt:
Opportunities in Corporate Direct Lending provides investors with a single, comprehensive
resource for understanding this asset class amidst an environment of tremendous growth.
Traditionally a niche asset class pre-crisis, corporate direct lending has become an
increasingly important allocation for institutional investors—assets managed by Business
Development Company structures, which represent 25% of the asset class, have experienced over
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600% growth since 2008 to become a $91 billion market. Middle market direct lending has
traditionally been relegated to commercial banks, but onerous Dodd-Frank regulation has opened
the opportunity for private asset managers to replace banks as corporate lenders; as direct
loans have thus far escaped the low rates that decimate yield, this asset class has become an
increasingly attractive option for institutional and retail investors. This book dissects
direct loans as a class, providing the critical background information needed in order to work
effectively with these assets. Understand direct lending as an asset class, and the different
types of loans available Examine the opportunities, potential risks, and historical yield Delve
into various loan investment vehicles, including the Business Development Company structure
Learn how to structure a direct loan portfolio, and where it fits within your total portfolio
The rapid rise of direct lending left a knowledge gap surrounding these nontraditional assets,
leaving many investors ill-equipped to take full advantage of ever-increasing growth. This book
provides a uniquely comprehensive guide to corporate direct lending, acting as both crash
course and desk reference to facilitate smart investment decision making.
This book deals with risk capital provided for established firms outside the stock market,
private equity, which has grown rapidly over the last three decades, yet is largely poorly
understood. Although it has often been criticized in the public mind as being short termist and
having adverse consequences for employment, in reality this is far from the case. Here, John
Gilligan and Mike Wright dispel some of the biggest myths and misconceptions about private
equity. The book provides a unique and authoritative source from a leading practitioner and
academic for practitioners, policymakers, and researchers that explains in detail what private
equity involves and reviews systematic evidence of what the impact of private equity has been.
Written in a highly accessible style, the book takes the reader through what private equity
means, the different actors involved, and issues concerning sourcing, checking out, valuing,
and structuring deals. The various themes from the systematic academic evidence are highlighted
in numerous summary vignettes placed alongside the text that discuss the practical aspects. The
main part of the work concludes with an up-to-date discussion by the authors, informed
commentators on the key issues in the lively debate about private equity. The book further
contains summary tables of the academic research carried out over the past three decades across
the private equity landscape including: the returns to investors, economic performance, impact
on R&D and employees, and the longevity and life-cycle of private equity backed deals.
Page 6/18

Where To Download Private Equity And Private Debt Investments In India
Strategies for a Volatile Marketplace
2nd Edition - Minority Investments and Buyouts, a Guide to Working with Private Equity
Mastering Private Equity Set
Annuario Del Private Equity, Venture Capital E Private Debt 2020
Markets, Techniques, and Deals
Structuring Private Debt and Equity Investments in Uncertain Financial Markets

This set combines the definitive guide to private equity with its case book companion, providing readers with
both the tools used by industry professionals and the means to apply them to real-life investment scenarios. 1)
Mastering Private Equity was written with a professional audience in mind and provides a valuable and unique
reference for investors, finance professionals, students and business owners looking to engage with private
equity firms or invest in private equity funds. From deal sourcing to exit, LBOs to responsible investing,
operational value creation to risk management, the book systematically distils the essence of private equity into
core concepts and explains in detail the dynamics of venture capital, growth equity and buyout transactions.
With a foreword by Henry Kravis, Co-Chairman and Co-CEO of KKR, and special guest comments by senior PE
professionals. 2) Private Equity in Action takes you on a tour of the private equity investment world through a
series of case studies written by INSEAD faculty and taught at the world’s leading business schools. The book
is an ideal complement to Mastering Private Equity and allows readersto apply core concepts to investment
targets and portfolio companies in real-life settings. The 19 cases illustrate the managerial challenges and riskreward dynamics common to private equity investment. Written with leading private equity firms and their
advisors and rigorously tested in INSEAD's MBA, EMBA and executive education programmes, each case makes
for a compelling read.
A step-by-step, comprehensive approach to private equity and private debt Private Capital Investing: The
Handbook of Private Debt and Private Equity is a practical manual on investing in the two of the most common
alternative asset classes (private equity and private debt) and provides a unique insight on how principal
investors analyze investment opportunities. Unlike other textbooks available in the market, Private Capital
Investing covers the various phases that principal investors follow when analyzing a private investment
opportunity. The book combines academic rigor with the practical approach used by leading institutional
investors. Chapters are filled with practical examples, Excel workbooks (downloadable from the book website),
examples of legal clauses and contracts, and Q&A. Cases are referred at the end of every chapter to test the
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learning of the reader. Instructors will find referrals to both third-party cases or cases written by the author. •
Covers analytical tools • Includes the most common methods used to structure a debt facility and a private
equity transaction • Looks at the main legal aspects of a transaction • Walks readers through the different
phases of a transaction from origination to closing Bridging the gap between academic study and practical
application, Private Capital Investing enables the reader to be able to start working in private equity or private
debt without the need for any further training. It is intended for undergraduates and MBA students, practitioners
in the investment banking, consulting and private equity business with prior academic background in corporate
finance and accounting.
Fully revised and updated to reflect changes in the private equity sector Building on and refining the content of
previous editions, Introduction to Private Equity, Debt and Real Assets, Third Edition adopts the same logical,
systematic, factual and long-term perspective on private markets (private equity, private debt and private real
assets) combining academic rigour with extensive practical experience. The content has been fully revised to
reflect developments and innovations in private markets, exploring new strategies, changes in structuring and
the drive of new regulations. New sections have been added, covering fund raising and fund analysis, portfolio
construction and risk measurement, as well as liquidity and start-up analysis. In addition, private debt and
private real assets are given greater focus, with two new chapters analysing the current state of these evolving
sectors. • Reflects the dramatic changes that have affected the private market industry, which is evolving
rapidly, internationalizing and maturing fast • Provides a clear, synthetic and critical perspective of the industry
from a professional who has worked at many levels within the industry • Approaches the private markets sector
top-down, to provide a sense of its evolution and how the current situation has been built • Details the
interrelations between investors, funds, fund managers and entrepreneurs This book provides a balanced
perspective on the corporate governance challenges affecting the industry and draws perspectives on the
evolution of the sector.
This is the inside story of private equity dealmaking. Over the last 40 years, LBO fund managers have
demonstrated that they are good at making money for themselves and their investors. But when one looks
beneath the surface of the transactions they engineer, it is apparent that these deals can, at times, go
spectacularly wrong. Through 14 business stories, all emanating from the noughties' credit bubble and
including headline-grabbing names like Caesars, Debenhams, EMI, Hertz, Seat Pagine Gialle and TXU, The Debt
Trap shows how, via controversial practices like quick flips, repeat dividend recaps, heavy cost-cutting and
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asset-stripping, leveraged buyouts changed, for better or for worse, the way private companies are financed and
managed today. From technological disruption in the worlds of music recording and business-directory
publishing to economic turbulence in the gambling, real estate and energy sectors, highly levered corporations
are often incapable of handling market corrections when debt commitments start piling up. Behind the historical
events and the financial empires erected by some of the elite private equity specialists, these 14 in-depth case
studies examine how value-maximising techniques and a short-cut mentality can impact investment returns and
portfolio assets. Whether you are a PE practitioner, investor, business manager, academic or business student,
you will find The Debt Trap to be an authoritative and fascinating account.
Introduction to Private Equity, Debt and Real Assets
Advanced Guide for Private Equity Managers, Institutional Investors, Investment Professionals, and Students
An Explanatory Guide
The Buyout of America
How Leverage Impacts Private-equity Performance
Reinventing Value Creation
This book contains the four reports (preadviezen) presented at the 2019 NACIIL annual meeting on 'Distressed debt trading:
brave new EU legal rules in relation to bold new strategies'. It is easy to be critical of distressed debt investors and the practice
of acquiring debt at a discount and subsequently making a profit. On the other hand, distressed debt investors provide a
relatively easy and quick way out for non-professional and professional creditors alike. Curbing the rights of distressed traders
would therefor also indirectly curb the rights of original creditors. Furthermore, the European Union views distressed debt
trading as a way of dealing with excessive Non-Performing Loans (NPL). Whatever your take is on the practice of distressed debt
trading, it is here to stay and is likely to influence European insolvency practice in ways similar to US and even more so as a
result of COVID-19. The Private International Law developments in this field are set out and reflected upon by dr. Lilian WellingSteffens. She makes a strong case for easier, more predictable International Private Law rules as to the transfer of claims. Prof.
J.A. Ellias analyzes the US developments and how distressed debt trading has transformed US bankruptcy practice under
Chapter 11. In his report he integrates the actual development of claims trading in numbers over the years and identifies risks
and opportunities of claims trading. Dr. S.W. van den Berg applies a comparative law perspective, comparing Dutch and
American law and legal practice. He carefully builds up to his conclusion that the preparation of enforcement procedures and
especially the market testing, or the M&A process upfront, has not been given the required attention. Prof. T. Florstedt provides
valuable insights on how German insolvency law and practice has tried to come to terms with claims trading.
The distinctive nature of the European pe/vc environment is on display in Stefano Caselli s presentation of its complete
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conceptual framework, from the volatile (its financial side) to the stable (its legal organization). A Bocconi University professor,
Caselli offers a European perspective on market fundamentals, the v.c. cycle, and valuation issues, supporting his observations
with recent examples and case studies. Written for investors, his book achieves many "firsts," such as clarifying many aspects of
EU and UK financial institutions. Complete with finding aids, keywords, exercises, and an extensive glossary, Private Equity and
Venture Capital in Europe is written not just for Europeans, but for everybody who needs to know about this growing market.
Only book that provides a comprehensive treatment of PE/VC in UK/Europe, ideal for European business schools teaching
professionals or pre-professionals who will work in Europe Provides a complete analysis of the EU versus US in all areas of PE/VC
Contains cases and theory, providing both in one package Filled with pedagogical support features
Please note: This is a companion version & not the original book. Sample Book Insights: #1 The first part of the book is an
introduction to the institutional private equity market, from early-stage venture capital to growth equity and buyouts. While
buyouts have historically been the mainstay of the private equity industry, venture capital and growth equity investment have
seen a steady increase as the industry has matured. #2 The Private Equity section of the roadmap is split into five chapters, each
focusing on a specific aspect of the industry. #3 Venture capital is the financing of new companies. It is provided by private
equity funds in the form of equity or debt. #4 A PE fund is a stand-alone investment vehicle managed by a private equity firm on
behalf of a group of investors. The capital is raised with a clear mandate to acquire equity stakes in private companies and
divest them over time. Investors include private and public pension funds, endowments, insurance companies, banks, and
corporations.
Please note that the content of this book primarily consists of articles available from Wikipedia or other free sources online.
Pages: 96. Chapters: High-yield debt, Startup company, Corporate raid, Leveraged buyout, History of private equity and venture
capital, Private equity in the 2000s, Private equity in the 1980s, Early history of private equity, Private equity secondary market,
Private equity in the 1990s, List of private equity firms, Special-purpose acquisition company, Private money investing, Private
equity fund, Publicly traded private equity, Taxation of private equity and hedge funds, Angel investor, Management buyout,
Labour Sponsored Venture Capital Corporation, Earnings before interest, taxes, depreciation and amortization, Super angel,
Carried interest, Mezzanine capital, Private investment in public equity, Club deal, Venture Capital Trust, Private equity real
estate, Private Equity Growth Capital Council, World Business Angels Association, Cov-lite, Post-money valuation, Leveraged
recapitalization, Boyd Model, Institutional Limited Partners Association, Search fund, Collateralized fund obligation, Robin
Hood Ventures, Private placement agent, Financial sponsor, Entrepreneur In Residence, Management fee, Pre-money valuation,
Equity co-investment, Business Development Company, Highly confident letter, Fund derivative, P2P Financial, IDFC Project
Equity, Rollup, Corporate synergy, Divisional buyout, Earnout, Pledge fund, National Venture Capital Association, Startupers.
How leverage impacts private-equity performance
Lessons from Private Equity Any Company Can Use
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Hail the New Private Debt Machine
Private Equity and Its Impact
The Handbook of Private Debt and Private Equity
When Wall Street Manages Main Street

'Private Equity' is an advanced corporate finance book that integrates a range of topics from a private equity investor's perspective. The
book presents a set of cases used in the Private Equity Finance class, an advanced elective course offered in the Harvard Business School
MBA elective curriculum. The structure of the book follows the timeline of a typical investment, starting with deal sourcing, due diligence,
and valuation, followed by execution of the transaction, including issues related to capital structure and governance. 'Private Equity' then
transitions to examining operational changes and management of the capital structure, closing with a set of cases related to exit. Intended
for readers interested in working for private equity firms, investing in private equity as limited partners, or providing investment banking or
consulting services to private equity firms, 'Private Equity' is also appropriate for readers who are interested in a more detailed exploration
of corporate finance.
This book looks at the increase in leveraged buyouts (LBO) of U.S. companies by private equity funds prior to the slowdown in mid-2007
which has raised questions about the potential impact of these deals. Some praise LBOs for creating new governance structures for
companies and providing longer term investment opportunities for investors. Others criticise LBOs for causing job losses and burdening
companies with too much debt. This book addresses the effect of recent private equity LBOs on acquired companies and employment, the
impact of LBOs jointly undertaken by two or more private equity funds on competition, the Securities and Exchange Commission's (SEC)
oversight of private equity funds and their advisers, and regulatory oversight of commercial and investment banks that have financed recent
LBOs. The U.S. Government Accountability Office (GAO) reviewed academic research, analysed recent LBO data, conducted case
studies, reviewed regulators' policy documents and examinations, and interviewed regulatory and industry officials, and academics. The
GAO recommends that the federal financial regulators give increased attention to ensuring that their oversight of leveraged lending at their
regulated institutions takes into consideration systemic risk implications raised by changes in the broader financial markets.
Introduction to Private Equity is a critical yet grounded guide to the private equity industry. Far more than just another introductory guide,
the book blends academic rigour with practical experience to provide a critical perspective of the industry from a professional who has
worked at many levels within the industry, including insurance, funds of funds, funds and portfolio companies. The book looks at private
equity from the point of view of the individual or the business. How is a private business valued? How is the acquisition transaction
processed? What are the due diligence issues that should be considered before moving ahead? A valuable insight to a rather opaque market.
Introduction to Private Equity covers the private equity industry as a whole, highlighting its historical development in order to put its recent
development into perspective. The book covers its organization, governance and function, then details the various segments within the
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industry, including LBO, Venture Capital, Mezzanine Financing, Growth Capital and beyond. Finally, it offers a framework to anticipate
and understand its future developments. It provides a balanced perspective on the current corporate governance challenges which are
affecting the industry and draws perspective to understand the evolution of the sector, following one of its major crises.
This overview of a complex and often misunderstood subject takes the reader through the issues that are faced throughout the life cycle of a
private equity investment, from the identification of an opportunity, through the various stages of the transaction and the lifetime of the
investment, to the eventual exit by the investor. The analysis of key documentation and legal issues covers company law, employment law,
pensions, taxation, debt funding and competition law, taking into account recent legal developments such as the Companies Act 2006, the
recent emergence of private equity in the UK and the challenges faced by the industry as a result of the financial crisis.
Case Studies from Developed and Emerging Markets
From Zero to Sixty on Hedge Funds and Private Equity 3.0
Mastering Private Equity
High-Yield Debt, Startup Company, Corporate Raid, Leveraged Buyout, History of Private Equity and Venture Capital, Private Equity in
T
Private Equity Debt Investors
Private Debt
The definitive guide to private equity for investors and finance professionals Mastering Private Equity was written with a
professional audience in mind and provides a valuable and unique reference for investors, finance professionals, students
and business owners looking to engage with private equity firms or invest in private equity funds. From deal sourcing to
exit, LBOs to responsible investing, operational value creation to risk management, the book systematically distils the
essence of private equity into core concepts and explains in detail the dynamics of venture capital, growth equity and
buyout transactions. With a foreword by Henry Kravis, Co-Chairman and Co-CEO of KKR, and special guest comments by
senior PE professionals. This book combines insights from leading academics and practitioners and was carefully
structured to offer: A clear and concise reference for the industry expert A step-by-step guide for students and casual
observers of the industry A theoretical companion to the INSEAD case book Private Equity in Action: Case Studies from
Developed and Emerging Markets Features guest comments by senior PE professionals from the firms listed below: Abraaj
• Adams Street Partners • Apax Partners • Baring PE Asia • Bridgepoint • The Carlyle Group • Coller Capital • Debevoise
& Plimpton LLP • FMO • Foundry Group • Freshfields Bruckhaus Deringer • General Atlantic • ILPA • Intermediate
Capital Group • KKR Capstone • LPEQ • Maxeda • Navis Capital • Northleaf Capital • Oaktree Capital • Partners Group •
Permira • Terra Firma
14 comprehensive leveraged buyout case studies
An authoritative exposé of the mysterious and potentially dangerous world of private equity Few people realize that the top
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private equity firms, such as Blackstone Group, Carlyle Group, and Kohlberg Kravis Roberts, have become the nation’s
largest employers through the businesses they own. Using leveraged buyouts that load their acquired companies with
loans, private equity firms have generated more than $1 trillion in new debt—which will come due just when these
businesses are least likely to be able to pay it off. Journalist Josh Kosman explores private equity’s explosive growth and
shows how its barons wring profits at the expense of the long-term health of their companies. He argues that excessive
debt and mismanagement will likely trigger another economic meltdown within the next five years, wiping out up to two
million jobs. He also explores the links between the private equity elite and Washington power players, who have helped
them escape government scrutiny. The result is a timely book with an important warning for us all.
Private equity-backed companies are ubiquitous and economically significant. Consequently, the corporate governance of
these companies matters to all of us, and – not surprisingly – is coming under increasing scrutiny. Simon Witney, a
practicing private equity lawyer, positions private equity portfolio companies within existing academic theory and
examines the laws that apply to them in the UK. He analyses the actual governance frameworks that are put in place and
identifies problems created by the legal rules – as well as the market's solutions to them. This book not only explains why
these governance mechanisms are established, but also what they are expected to achieve. Witney suggests that private
equity owners have both the incentives and the capability to focus on responsible investment practices. Good governance,
he argues, is a critical success factor for the private equity industry.
Private Equity Demystified
Transformation via Venture Capital, Minority Investments and Buyouts
Private Equity, Hedge and All Core Structures
Private Equity at Work
Opportunities in Corporate Direct Lending
Recent Growth in Leveraged Buyouts Exposed Risks That Warrant Continued Attention

The COVID-19 pandemic and the subsequent worldwide economic slowdown have exposed the fragility of the financial
sector, among others. This article argues that the seeds of this fragility, while being exposed by the pandemic, were sown
earlier, in the post-2008 years, through the revived synergy of three elements of the financial system: private equity firms
ascending the role of ultimate intermediaries in the system of private debt creation; leveraged loans becoming the new
asset class that replaced what mortgages represented in the pre-2008 years; and collateralised loans obligations (CLOs)
which in some ways replicated the function of CDOs as mechanisms of private debt creation.This article explains this
phenomenon, analysing in particular how CLO structures morphed during the last decade and how this new transactional
innovation facilitated a return to dangerous levels of leverage. As of 2019, the level of CLO issuance neared $120bn in
the US, whereas in the EU they were close to Euro30bn. While the IMF warned at the end of 2019 about the dangers
associated with the increasing levels of corporate leverage, confidence in the banking system was reiterated, largely due
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to the alleged safeness of CLOs, and particularly the capacity of these transactional structures to shift risks away from
systemic banks. This article provides some clarity on these apparently contrasting statements, drawing inter alia some
parallels with the crisis of 2008.
During the past few decades, private equity (PE) has attracted considerable attention from investors, practitioners, and
academicians. In fact, a substantial literature on PE has emerged. PE offers benefits for institutional and private wealth
management clients including diversification and enhancement of risk-adjusted returns. However, the lack of
transparency, regulatory restrictions, and liquidity concerns that exist for some PE options limit their attractiveness for
some investors. Private Equity: Opportunities and Risks offers a synthesis of the theoretical and empirical literature on
PE in both emerging and developed markets. The book examines PE and provides important insights about topics such
as major types of PE (venture capital, leveraged, buyouts, mezzanine capital, and distressed debt investments), how PE
works, performance and measurement, uses and structure, and trends. Readers can gain an in-depth understanding
about PE from academics and practitioners from around the world. Private Equity: Opportunities and Risks provides a
fresh look at the intriguing yet complex subject of PE. A group of renowned experts take readers through the core topics
and issues of PE, and also examine the latest trends and cutting-edge developments in the field. Additionally, discussion
of research on PE permeates the book. The coverage extends from discussing basic concepts and their application to
increasingly complex and real-world situations. Thus, this volume spans the gamut from theoretical to practical, while
offering a useful balance of detailed and user-friendly coverage. This fresh and intriguing examination of PE is essential
reading for anyone hoping to gain a better understanding of PE, from seasoned professionals to those aspiring to enter
the demanding world of finance.
We provide an economic rationale for the expansion of private equity (PE) groups into the business of private debt
investing. We argue and show empirically that combining PE with private debt provides dual benefits for the parent entity.
On the one hand, in the primary loan market, the parent uses its debt management division as a source of cheap funding
for the PE funds' portfolio companies which boosts the funds' equity returns. On the other hand, there is information
spillover from the PE to the debt division, enabling the debt manager to profitably trade on this information in the
secondary loan market. Our results suggest that PE firms with affiliated debt management arms benefit from competitive
advantages relative to their single-market peers.
You Are About To Get A Full Glimpse Into The Inner World And Workings Of Private Equity To Use It As An Investor
With Confidence Knowing Fully Well What You Are Getting Yourself Into! Of all the ways of raising capital, private equity
is perhaps one of the least talked about methods. You will hear a lot about venture capital, debt financing and much more
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but most times, private equity is mentioned in passing as one of the ways of raising funds for a business. Nobody talks
about how to use private equity to raise money for businesses and nobody talks about how to venture into private equity
as an investor. It seems like something that only big monied people can use. But that's not the case, ordinary people like
you and I can invest in private equity firms and tidy returns on investment. That's not all; ordinary businesses (not just
tech unicorns) are increasingly tapping into private equity funds to finance their growth and operations. Are wondering
how to 'get in' into the world of private equity, whether as an investor or a business seeking private equity financing? Do
you want to uncover the veil of secrecy that has clouded private equity funds for years so that you too can go all in and
benefit from it? This book will help you to achieve just that by covering the A-Z of private equity so that even if you are a
complete beginner, you have expert level understanding of the inner workings of private equity funds so that you can use
that to your advantage. In it, you will learn: The basics of private equity, including what it is all about, the terms used in
private equity, the different roles played by different people in a private equity fund, their rights etc. The fee structure and
economics of PE or who earns what? How PE funds have evolved to become what they are today How private equity
became an important part of fund portfolios How PE funds invest in minority investments, why sellers prefer minority
stake, what PE buyers see in a minority stake etc. How to make minority deals to work like a charm How to tap into the
power of growth equity effectively Buyouts in PE, including how they work, how to analyze risks, how to make the most of
them, funding, various buyout approaches and more The interesting concept of secondaries, with respect to PE,
including how to make the most of it How principal investors can up their game in private equity How private equity in a
recession can catch the upside How and where to add digital to your private equity playbook And much more! Stop using
"private equity" phrase without having a comprehensive understanding of it! Use this book to usher you into the
knowledge of everything to do with private equity! Click Buy Now With 1-Click or Buy Now to get started!
The Debt Trap
Distressed Debt Tracing
Summary of Claudia Zeisberger, Michael Prahl & Bowen White's Mastering Private Equity
A Casebook
Private Equity, Leveraged Loans, and Collateralised Loan Obligations

The Goal of this Book: The goal of this book is to give you two things regarding hedge funds, private
equity, and other asset management firms. Two things that anybody can learn and then use to talk about
with their friends and coworkers. The first is the knowledge - a foundation tool set of key words,
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industry phrases and financial concepts made clear in plain english. This book puts meanings and
understanding to terms you may have already heard in finance but did not quite understand. There is no
math and there are no equations. This is not an academic paper nor does it want to be. The goal is to
help you grasp that concepts. Just interesting stories and detailed explanations to get you familiar
with a variety of topics: * How hedge and private equity funds are structured * Who their investors are
* Pension funds and endowments. The model practiced by the $20 billion Yale Endowment and the $650
billion Norway Pension Fund * Fund investing strategies. Event-driven (including IPOs, splits and
spinoffs), merger arbitrage, private equity type sidepockets, and more * Junk bonds, options, swaps, and
other derivatives * Leveraged buyouts and other types of private equity investing * Venture capital
funds and big changes affecting the venture capital industryThe second thing you get makes this more
than just a compilation of Wikipedia articles. Imagine yourself sitting next to a fund or an investor in
a fund and observing them do something or make a move. Sure you want to know "what" they did but the
stuff that would be truly interesting is the "why". What is going through their head in doing this? This
book walks you through it all so that you get to take in the mindsets, perspectives and incentives of
the fund's managers, investors and more. There is a whole lot more strategy going on than what you might
at first think. It does not matter who you are: A student in school thinking about joining the
alternative asset management industry, a retiree who wants to know more about these weird fund things,
or a person who works with or near a hedge fund but has no idea what they really do. Does not matter.
The only thing you need to have is a desire to start learning. If you are familiar with some of it, you
can build on it here. If you are beginning from scratch (just as I myself was), you are in good
hands.About 3.0: The third version of From Zero to Sixty is an update on many of the growing trends in
hedge funds and private equity from the rise and fall of global macro investing to the emergence of
sovereign wealth funds as the most powerful investing entities on Earth. Performance figures and
statistics are updated. New concepts like short squeezes are brought to light. It is more of what you
want to know. Despite the 3.0 moniker and the new cover, this book's goal remains the same: Bring people
up to speed on a fast-moving and complicated industry full of difficult lingo. This book is an
education, a learning course set up with you in mind. That has not changed. The world changes every day.
This book wants you to help you keep up with it.
“Private equity is more economically significant than ever, as institutions hunt for high returns in a
risky world. Private Equity 4.0 examines the role, workings and contribution of this important industry
in a straightforward yet revealing manner.” Dr. Josh Lerner Jacob H. Schiff Professor of Investment
Banking Chair, Entrepreneurial Management Unit Harvard Business School A multi-perspective look at
private equity's inner workings Private Equity 4.0 provides an insider perspective on the private equity
industry, and analyzes the fundamental evolution of the private equity asset class over the past 30
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years, from alternative to mainstream. The book provides insightful interviews of key industry figures,
and case studies of some of the success stories in the industry. It also answers key questions related
to strategy, fund manager selection, incentive mechanisms, performance comparison, red flags in
prospectuses, and more. Private Equity 4.0 offers guidance for the many stakeholders that could benefit
from a more complete understanding of this special area of finance. Understand the industry's dominant
business models Discover how value is created and performance measured Perform a deep dive into the
ecosystem of professionals that make the industry hum, including the different incentive systems that
support the industry's players Elaborate a clear set of guidelines to invest in the industry and deliver
better performance Written by a team of authors that combine academic and industry expertise to produce
a well-rounded perspective, this book details the inner workings of private equity and gives readers the
background they need to feel confident about committing to this asset class. Coverage includes a
historical perspective on the business models of the three major waves of private equity leading to
today's 4.0 model, a detailed analysis of the industry today, as well as reflections on the future of
private equity and prospective futures. It also provides readers with the analytical and financial tools
to analyze a fund's performance, with clear explanations of the mechanisms, organizations, and
individuals that make the system work. The authors demystify private equity by providing a balanced, but
critical, review of its contributions and shortcomings and moving beyond the simplistic journalistic
descriptions. Its ecosystem is complex and not recognizing that complexity leads to inappropriate
judgments. Because of its assumed opacity and some historical deviant (and generally transient)
practices, it has often been accused of evil intents, making it an ideal scapegoat in times of economic
crisis, prodding leading politicians and regulators to intervene and demand changes in practices.
Unfortunately, such actors were often responding to public calls for action rather than a thorough
understanding of the factors at play in this complex interdependent system, doing often more harm than
good in the process and depriving economies of one of their most dynamic and creative forces. Selfregulation has clearly shown its limits, but righteous political interventions even more so. Private
equity investment can be a valuable addition to many portfolios, but investors need a clear
understanding of the forces at work before committing to this asset class. With detailed explanations
and expert insights, Private Equity 4.0 is a comprehensive guide to the industry ways and means that
enables the reader to capture its richness and sustainability.
The comprehensive guide to private market asset allocation Asset Allocation and Private Markets provides
institutional investors, such as pension funds, insurance groups and family offices, with a singlevolume authoritative resource on including private markets in strategic asset allocation. Written by
four academic and practitioner specialists, this book provides the background knowledge investors need,
coupled with practical advice from experts in the field. The discussion focuses on private equity,
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private debt and private real assets, and their correlation with other asset classes to establish
optimized investment portfolios. Armed with the grounded and critical perspectives provided in this
book, investors can tailor their portfolio and effectively allocate assets to traditional and private
markets in their best interest. In-depth discussion of return, risks, liquidity and other factors of
asset allocation takes a more practical turn with guidance on allocation construction and capital
deployment, the “endowment model,” and hedging — or lack thereof. Unique in the depth and breadth of
information on this increasingly attractive asset class, this book is an invaluable resource for
investors seeking new strategies. Discover alternative solutions to traditional asset allocation
strategies Consider attractive returns of private markets Delve into private equity, private debt and
private real assets Gain expert perspectives on correlation, risk, liquidity, and portfolio construction
Private markets represent a substantial proportion of global wealth. Amidst disappointing returns from
stocks and bonds, investors are increasingly looking to revitalise traditional asset allocation
strategies by weighting private market structures more heavily in their portfolios. Pension fund and
other long-term asset managers need deeper information than is typically provided in tangential
reference in broader asset allocation literature; Asset Allocation and Private Markets fills the gap,
with comprehensive information and practical guidance.
Private Equity
Annuario Del Private Equity, Venture Capital E Private Debt 2019
A Practical Guide to Private Equity Transactions
Private Equity in Action
How Private Equity Is Destroying Jobs and Killing the American Economy
Corporate Governance and Responsible Investment in Private Equity
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