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Get a practical and thoroughly updated look at investment and portfolio management from an accomplished veteran of the
discipline In Modern Portfolio Management: Moving Beyond Modern Portfolio Theory, investment executive and advisor Dr.
Todd E. Petzel delivers a grounded and insightful exploration of developments in finance since the advent of Modern
Portfolio Theory. You’ll find the tools and concepts you need to evaluate new products and portfolios and identify practical
issues in areas like operations, decision-making, and regulation. In this book, you’ll also: Discover why Modern Portfolio
Theory is at odds with developments in the field of Behavioral Finance Examine the never-ending argument between passive
and active management and learn to set long-term goals and objectives Find investor perspectives on perennial issues like
corporate governance, manager turnover, fraud risks, and ESG investing Perfect for institutional and individual investors,
investment committee members, and fiduciaries responsible for portfolio construction and oversight, Modern Portfolio
Management is also a must-read for fund and portfolio managers who seek to better understand their investors.
Written by a widely respected author team, this investments text takes an empirical approach to explaining current, realworld practice. Providing the most comprehensive coverage available, the text emphasizes investment alternatives and
teaches students how to analyze these choices and manage their portfolios.
A Must-Read for Any Investor Looking to Maximize Their Chances of Success Big Mistakes: The Best Investors and Their
Worst Investments explores the ways in which the biggest names have failed, and reveals the lessons learned that shaped
more successful strategies going forward. Investing can be a rollercoaster of highs and lows, and the investors detailed here
show just how low it can go; stories from Warren Buffet, Bill Ackman, Chris Sacca, Jack Bogle, Mark Twain, John Maynard
Keynes, and many more illustrate the simple but overlooked concept that investing is really hard, whether you're managing a
few thousand dollars or a few billion, failures and losses are part of the game. Much more than just anecdotal diversion, these
stories set the basis for the book's critical focus: learning from mistakes. These investors all recovered from their missteps,
and moved forward armed with a wealth of knowledge than can only come from experience. Lessons learned through failure
carry a weight that no textbook can convey, and in the case of these legendary investors, informed a set of skills and strategy
that propelled them to the top. Research-heavy and grounded in realism, this book is a must-read for any investor looking to
maximize their chances of success. Learn the most common ways even successful investors fail Learn from the mistakes of the
greats to avoid losing ground Anticipate challenges and obstacles, and develop an advance plan Exercise caution when
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warranted, and only take the smart risks While learning from your mistakes is always a valuable experience, learning from
the mistakes of others gives you the benefit of wisdom without the consequences of experience. Big Mistakes: The Best
Investors and Their Worst Investments provides an incomparable, invaluable resource for investors of all stripes.
In Foundation and Endowment Investing, authors Lawrence Kochard and Cathleen Rittereiser offer you a detailed look at
this fascinating world and the strategies used to achieve success within it. Filled with in-depth insights and expert advice, this
reliable resource profiles twelve of the most accomplished Chief Investment Officers within today’s foundation and
endowment community—chronicling their experiences, investment philosophies, and the challenges they face—and shares
important lessons that can be used as you go about your own investment endeavors.
Running Money: Professional Portfolio Management
Endowment Asset Management
Capital Ideas
Active Portfolio Management: A Quantitative Approach for Producing Superior Returns and Selecting Superior Returns and
Controlling Risk
Moving Beyond Modern Portfolio Theory
Behavioral Portfolio Management
The Bond Book, Third Edition: Everything Investors Need to Know About Treasuries, Municipals, GNMAs, Corporates,
Zeros, Bond Funds, Money Market Funds, and More
A rigorous presentation of a novel methodology for asset allocation in financial portfolios
under conditions of market distress.
How the greatest thinkers in finance changed the field and how their wisdom can help investors
today Is there an ideal portfolio of investment assets, one that perfectly balances risk and
reward? In Pursuit of the Perfect Portfolio examines this question by profiling and interviewing
ten of the most prominent figures in the finance world—Jack Bogle, Charley Ellis, Gene Fama,
Marty Leibowitz, Harry Markowitz, Bob Merton, Myron Scholes, Bill Sharpe, Bob Shiller, and
Jeremy Siegel. We learn about the personal and intellectual journeys of these luminaries—which
include six Nobel Laureates and a trailblazer in mutual funds—and their most innovative
contributions. In the process, we come to understand how the science of modern investing came to
be. Each of these finance greats discusses their idea of a perfect portfolio, offering
invaluable insights to today’s investors. Inspiring such monikers as the Bond Guru, Wall
Street’s Wisest Man, and the Wizard of Wharton, these pioneers of investment management provide
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candid perspectives, both expected and surprising, on a vast array of investment
topics—effective diversification, passive versus active investment, security selection and
market timing, foreign versus domestic investments, derivative securities, nontraditional
assets, irrational investing, and so much more. While the perfect portfolio is ultimately a
moving target based on individual age and stage in life, market conditions, and short- and longterm goals, the fundamental principles for success remain constant. Aimed at novice and
professional investors alike, In Pursuit of the Perfect Portfolio is a compendium of financial
wisdom that no market enthusiast will want to be without.
Foundations of Investment Management: Mastering Financial Markets, Asset Classes, and Investment
Strategies shows how to navigate today's world of complex financial instruments, investment
opportunities, and devastating pitfalls. This reader-friendly guide details stocks, bonds, and
alternative investments, who invests in these asset classes, how, and why. It uses real-world
examples in addition to citing the latest academic research. Additionally, seven industry
experts have co-authored select chapters to greatly expand the depth and utility of this book
for the reader. This unique guide is perfect for financial analysts, portfolio managers, clientfacing representatives, product specialists, and anybody early in their finance career who
wishes to understand how clients, products, and investors relate and interact. Foundations of
Investment Management provides a complete overview of the investment management industry;
defines key terms and participants; identifies investment vehicles, strategies, and asset
classes; and analyzes each strategy focusing on its relative utility and potential inclusion in
a well-diversified portfolio. Despite the subject mater's complexity, each topic is distilled in
a way that is highly relatable and intuitive, ensuring the reader knows how to better manage
their investments or interact with clients. Lastly, every chapter closes with a summary and
investment implications to maximize the information presented. Key Features - Defines various
fund structures, discusses the growth of the mutual fund industry, explains the benefits and
disadvantages of comingled vehicles and details other investment options including fund of
funds, annuities, and separately managed accounts - Presents detailed descriptions of different
institutional investors; elaborates on their investment considerations, objectives, and reaction
functions; and concludes with implications for an institutions' propensity to respond similarly
to market developments - Supplies tools and techniques to construct and optimize a fixed income
portfolio - Reviews the history of the Bank of England and U.S. Federal Reserve and describes
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central bank objectives, tools, and reaction functions - Illustrates the difference between
investing and speculating by introducing different valuation methods and approaches to
developing an investment thesis - Examines the growth of high frequency trading and identifies
rebalancing strategies - Identifies different stock investment approaches as well as introduces
several equity valuation methods - Describes mean variance optimization and conviction-based
portfolio construction approaches - Reviews bond basics including bond income, interest rate
sensitivity, and sources of risk such as credit and liquidity - Examines the history of real
assets, defines each real asset, details the drivers of their return, and explains how an
investor may gain exposure to each asset through the utilization of financial instruments or
investment vehicles - Presents the theory behind and history of factors and factor investing
from both an academic and practitioner perspective. - Presents the development of our
understanding of behavioral biases, explains how these biases impact investment decisions, and
provides tips and techniques to avoid their pitfalls
The must-have guide on how to protect yourself during the comingage of hyperinflation The
Petersen/Pew Commission on Budget Reform recently warnedthat the national debt was expected to
grow from 40 percent of thegross domestic product (GDP) in 2009 to 85 percent in 8 years,
100percent in 12 years, and 200 percent by 2038. In other words, injust a few years the U.S.
will owe twice as much as it produces.Since no conceivable level of taxes and borrowing will
enable thecountry to service such an enormous debt, it is inevitable thatgovernment will turn to
the same tricks its antecedents have beenplaying since Ancient Rome: debasing the dollar and
lettinginflation run rampant. Inflation-Proof Your Portfolio: ProtectYour Money from the Coming
Government Hyperinflation is yourguide to understanding the debt crisis and rising inflation,
packedwith the key tools you need to protect yourself from thefallout. Neither an economic
treatise nor a collection of specificinvestment advice, the book is intended as a resource to
helpempower citizens to take action to protect their money from thecoming government-induced
hyperinflation Essential reading for individual investors and general businessreaders alike who
want to keep their money safe when inflation setsin A runaway self-publishing hit, this new
edition is fullyrevised and updated Get the information you need to formulate your own plan
ofaction to protect your investments The U.S. dollar is almost certain to have a sustained run
ofextremely high inflation over the next decade because of continuedhuge government deficits and
unfunded liabilities, and this book isthe resource you need to be ready.
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The Stories, Voices, and Key Insights of the Pioneers Who Shaped the Way We Invest
7Twelve
An Unconventional Approach to Institutional Investment
How successful investors master their emotions and build superior portfolios
Winning the Loser's Game
Investment Strategies of Hedge Funds
An Active Approach to Portfolio Construction and Management

In Asset Management: A Systematic Approach to Factor Investing, Professor Andrew Ang presents a comprehensive, new approach
to the age-old problem of where to put your money. Years of experience as a finance professor and a consultant have led him to see
that what matters aren't asset class labels, but instead the bundles of overlapping risks they represent. Factor risks must be the focus
of our attention if we are to weather market turmoil and receive the rewards that come with doing so. Clearly written yet full of the
latest research and data, Asset Management is indispensable reading for trustees, professional money managers, smart private
investors, and business students who want to understand the economics behind factor risk premiums, to harvest them efficiently in
their portfolios, and to embark on the search for true alpha.
"This new edition of Active Portfolio Management continues the standard of excellence established in the first edition, with new and
clear insights to help investment professionals." -William E. Jacques, Partner and Chief Investment Officer, Martingale Asset
Management. "Active Portfolio Management offers investors an opportunity to better understand the balance between manager skill
and portfolio risk. Both fundamental and quantitative investment managers will benefit from studying this updated edition by Grinold
and Kahn." -Scott Stewart, Portfolio Manager, Fidelity Select Equity ® Discipline Co-Manager, Fidelity Freedom ® Funds. "This
Second edition will not remain on the shelf, but will be continually referenced by both novice and expert. There is a substantial
expansion in both depth and breadth on the original. It clearly and concisely explains all aspects of the foundations and the latest
thinking in active portfolio management." -Eric N. Remole, Managing Director, Head of Global Structured Equity, Credit Suisse
Asset Management. Mathematically rigorous and meticulously organized, Active Portfolio Management broke new ground when it
first became available to investment managers in 1994. By outlining an innovative process to uncover raw signals of asset returns,
develop them into refined forecasts, then use those forecasts to construct portfolios of exceptional return and minimal risk, i.e.,
portfolios that consistently beat the market, this hallmark book helped thousands of investment managers. Active Portfolio
Management, Second Edition, now sets the bar even higher. Like its predecessor, this volume details how to apply economics,
econometrics, and operations research to solving practical investment problems, and uncovering superior profit opportunities. It
outlines an active management framework that begins with a benchmark portfolio, then defines exceptional returns as they relate to
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that benchmark. Beyond the comprehensive treatment of the active management process covered previously, this new edition expands
to cover asset allocation, long/short investing, information horizons, and other topics relevant today. It revisits a number of
discussions from the first edition, shedding new light on some of today's most pressing issues, including risk, dispersion, market
impact, and performance analysis, while providing empirical evidence where appropriate. The result is an updated, comprehensive
set of strategic concepts and rules of thumb for guiding the process of-and increasing the profits from-active investment management.
The chief investment officers (CIOs) at endowments, foundations, family offices, pension funds, and sovereign wealth funds are the
leaders in the world of finance. They marshal trillions of dollars on behalf of their institutions and influence how capital flows
throughout the world. But these elite investors live outside of the public eye. Across the entire investment industry, few participants
understand how these holders of the keys to the kingdom allocate their time and their capital. What’s more, there is no formal
training for how to do their work. So how do these influential leaders practice their craft? What skills do they require? What
frameworks do they employ? How do they make investment decisions on everything from hiring managers to portfolio construction?
For the first time, CAPITAL ALLOCATORS lifts the lid on this opaque corner of the investment landscape. Drawing on interviews
from the first 150 episodes of the Capital Allocators podcast, Ted Seides presents the best of the knowledge, practical insights, and
advice of the world’s top professional investors. These insights include: - The best practices for interviewing, decision-making,
negotiations, leadership, and management. - Investment frameworks across governance, strategy, process, technological innovation,
and uncertainty. - The wisest and most impactful quotes from guests on the Capital Allocators podcast. Learn from the likes of the
CIOs at the endowments of Princeton and Notre Dame, family offices of Michael Bloomberg and George Soros, pension funds from
the State of Florida, CalSTRS, and Canadian CDPQ, sovereign wealth funds of New Zealand and Australia, and many more.
CAPITAL ALLOCATORS is the essential new reference manual for current and aspiring CIOs, the money managers that work with
them, and everyone allocating a pool of capital.
One of the fastest growing investment sectors ever seen, hedge funds are considered by many to be exotic and inaccessible. This book
provides an intensive learning experience, defining hedge funds, explaining hedge fund strategies while offering both qualitative and
quantitative tools that investors need to access these types of funds. Topics not usually covered in discussions of hedge funds are
included, such as a theoretical discussion of each hedge fund strategy followed by trading examples provided by successful hedge
fund managers.
The Making of an American Capitalist
How the world’s elite money managers lead and invest
How to Protect Your Money from the Coming Government Hyperinflation
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Buffett
Timeless Strategies for Successful Investing
The Financially Intelligent Parent
Capital Ideas traces the origins of modern Wall Street, from the pioneering work of early scholars and the development of new theories in risk, valuation,
and investment returns, to the actual implementation of these theories in the real world of investment management. Bernstein brings to life a variety of
brilliant academics who have contributed to modern investment theory over the years: Louis Bachelier, Harry Markowitz, William Sharpe, Fischer Black,
Myron Scholes, Robert Merton, Franco Modigliani, and Merton Miller. Filled with in-depth insights and timeless advice, Capital Ideas reveals how the
unique contributions of these talented individuals profoundly changed the practice of investment management as we know it today.
Everything on Treasuries, munis, bond funds, and more! The bond buyer’s answer book—updated for the new economy “As in the first two editions, this
third edition of The Bond Book continues to be the ideal reference for the individual investor. It has all the necessary details, well explained and illustrated
without excessive mathematics. In addition to providing this essential content, it is extremely well written.” —James B. Cloonan, Chairman, American
Association of Individual Investors “Annette Thau makes the bond market interesting, approachable, and clear. As much as investors will continue to
depend on fixed-income securities during their retirement years, they’ll need an insightful guide that ensures they’re appropriately educated and served.
The Bond Book does just that.” —Jeff Tjornejoh, Research Director, U.S. and Canada, Lipper, Thomson Reuters “Not only a practical and easy-tounderstand guide for the novice, but also a comprehensive reference for professionals. Annette Thau provides the steps to climb to the top of the bond
investment ladder. The Bond Book should be a permanent fixture in any investment library!” —Thomas J. Herzfeld, President, Thomas Herzfeld Advisors,
Inc. “If the financial crisis of recent years has taught us anything, it’s buyer beware. Fact is, bonds can be just as risky as stocks. That’s why Annette
Thau’s new edition of The Bond Book is essential reading for investors who want to know exactly what’s in their portfolios. It also serves as an excellent
guide for those of us who are getting older and need to diversify into fixed income.” —Jean Gruss, Southwest Florida Editor, Gulf Coast Business Review,
and former Managing Editor, Kiplinger’s Retirement Report About the Book The financial crisis of 2008 caused major disruptions to every sector of the
bond market and left even the savviest investors confused about the safety of their investments. To serve these investors and anyone looking to explore
opportunities in fixed-income investing, former bond analyst Annette Thau builds on the features and authority that made the first two editions bestsellers in
the thoroughly revised, updated, and expanded third edition of The Bond Book. This is a one-stop resource for both seasoned bond investors looking for the
latest information on the fixed-income market and equities investors planning to diversify their holdings. Writing in plain English, Thau presents cuttingedge strategies for making the best bond-investing decisions, while explaining how to assess risks and opportunities. She also includes up-to-date listings of
online resources with bond prices and other information. Look to this all-in-one guide for information on such critical topics as: Buying individual bonds or
bond funds The ins and outs of open-end funds, closed-end funds, and exchangetraded funds (ETFs) The new landscape for municipal bonds: the changed
rating scales, the near demise of bond insurance, and Build America Bonds (BABs) The safest bond funds Junk bonds (and emerging market bonds) Buying
Treasuries without paying a commission From how bonds work to how to buy and sell them to what to expect from them, The Bond Book, third edition, is
a must-read for individual investors and financial advisers who want to enhance the fixed-income allocation of their portfolios.
Empire of the Fund is an exposé and examination of the way we save now. With the rise of the 401(k) and demise of the pension, the United States has
embarked upon the richest and riskiest experiment in our financial history. Over the next twenty years, nearly eighty million baby boomers will retire at a
pace of ten thousand per day. The hypothesis of our experiment is that millions of ordinary, untrained, busy citizens can successfully manage trillions of
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dollars in a financial system dominated by wealthy, skilled, and powerful financial institutions, many of which have a record of treating individual investors
shabbily. The key tools in our 401(k) plans and individual retirement accounts are mutual funds, which have ballooned to hold more than $16 trillion. But
these funds pose dangers to our savings in three ways: through structural vulnerabilities that give money managers the incentive to focus on marketing over
investing; through the very human challenges of managing our savings decades into the future; and through the peril of financial professionals behaving
badly, to our economic harm. Though Americans often hear of the importance of low fees in fund investing, few are aware of the astonishing panoply of
ways that some financial advisers have illegally diverted money out of mutual funds: from abetting hedge funds to trade after the legal deadline, to inflating
the assets on which they are paid a percentage, to paying kickbacks for brokers to sell their funds. This book will forewarn and forearm Americans by
illustrating the structural flaws, perverse incentives, and litany of scandals that have bedeviled mutual funds. And by setting forth a pair of policy solutions
to improve Americans' financial literacy and bargaining power, it will also attempt to safeguard our individual financial destinies and our nation's fiscal
strength.
In the years since the now-classic Pioneering Portfolio Management was first published, the global investment landscape has changed dramatically -- but
the results of David Swensen's investment strategy for the Yale University endowment have remained as impressive as ever. Year after year, Yale's
portfolio has trumped the marketplace by a wide margin, and, with over $20 billion added to the endowment under his twenty-three-year tenure, Swensen
has contributed more to Yale's finances than anyone ever has to any university in the country. What may have seemed like one among many success stories
in the era before the Internet bubble burst emerges now as a completely unprecedented institutional investment achievement. In this fully revised and
updated edition, Swensen, author of the bestselling personal finance guide Unconventional Success, describes the investment process that underpins Yale's
endowment. He provides lucid and penetrating insight into the world of institutional funds management, illuminating topics ranging from asset-allocation
structures to active fund management. Swensen employs an array of vivid real-world examples, many drawn from his own formidable experience, to
address critical concepts such as handling risk, selecting advisors, and weathering market pitfalls. Swensen offers clear and incisive advice, especially when
describing a counterintuitive path. Conventional investing too often leads to buying high and selling low. Trust is more important than flash-in-the-pan
success. Expertise, fortitude, and the long view produce positive results where gimmicks and trend following do not. The original Pioneering Portfolio
Management outlined a commonsense template for structuring a well-diversified equity-oriented portfolio. This new edition provides fund managers and
students of the market an up-to-date guide for actively managed investment portfolios.
Portfolio Management under Stress
Pioneering Portfolio Management
The Supernova Advisor
Common Sense on Mutual Funds
Lifecycle Investing
A Bayesian-Net Approach to Coherent Asset Allocation
New Imperatives for the Intelligent Investor

The Supernova Model is a client service, client acquisition, and practice management model that drives an
explosive acceleration in revenue and client satisfaction by capitalizing upon the 80/20 Rule. First implemented
by financial advisors at Merrill Lynch—under the leadership of author Rob Knapp—it has grown increasingly
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popular within the financial services industry. The Supernova Advisor skillfully outlines this proven model and
reveals how it can be used to create an exceptional experience for your clients, while significantly growing your
business.
The essential guide to raising financially responsible children. What parents say and do about money has a
profound influence on children. Here are the eight behaviors of financially intelligent parents that will help
families of all economic backgrounds raise fiscally responsible children.
Diversification provides a well-known way of getting something close to a free lunch: by spreading money
across different kinds of investments, investors can earn the same return with lower risk (or a much higher
return for the same amount of risk). This strategy, introduced nearly fifty years ago, led to such strategies as
index funds. What if we were all missing out on another free lunch that’s right under our noses? InLifecycle
Investing, Barry Nalebuff and Ian Ayres-two of the most innovative thinkers in business, law, and economicshave developed tools that will allow nearly any investor to diversify their portfolios over time. By using
leveraging when young-a controversial idea that sparked hate mail when the authors first floated it in the pages
ofForbes-investors of all stripes, from those just starting to plan to those getting ready to retire, can
substantially reduce overall risk while improving their returns. InLifecycle Investing, readers will learn How to
figure out the level of exposure and leverage that’s right foryou How the Lifecycle Investing strategy would have
performed in the historical market Why it will work even if everyone does it Whennotto adopt the Lifecycle
Investing strategy Clearly written and backed by rigorous research,Lifecycle Investingpresents a simple but
radical idea that will shake up how we think about retirement investing even as it provides a healthier nest egg in
a nicely feathered nest.
Running Money: Professional Portfolio Management 1e focuses on the business investment decision-making
from the perspective of the portfolio manager. The authors combined professional experience managing multibillion-dollar mandates, working with real clients, and solving real investment problems is reflected throughout
the text. Their goal is to expose students to what it is really like to “run money” professionally by providing the
necessary tools. This new text is most effectively used in conjunction with cases, projects, and real-time
portfolios requiring “hands on” application of the material. Excel Spreadsheets and Outboxes help the students
understand the approach of this first edition text.
Unconventional Success
What You Need to Know
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Straight Talk on Investing
Mastering Financial Markets, Asset Classes, and Investment Strategies
A Fundamental Approach to Personal Investment
Asset Management
A Systematic Approach to Factor Investing
Classic investment guidance for everyone As Chairman and CEO of one of the most respected mutual fund
companies in the world, The Vanguard Group, Jack Brennan has made a career out of helping people invest
for long-term success. In Straight Talk on Investing, he cuts to the chase and provides readers with sound
advice and solid guidance to investing for today and tomorrow, in a bull market or bear market. Starting with
a clear explanation of the financial facts of life, Brennan explains that investing is a lot easier than most
people think. He shows readers how to develop a financial plan, construct and manage a sensible investment
program, and maintain perspective in a sometimes crazy world. Refreshing in its simplicity and honesty,
Straight Talk on Investing is a badly needed tonic to the hangover of the bull market of the 1990s. Filled with
meaningful guidance for investors from a leading investment luminary, this invaluable resource will help
readers make better investment decisions and restore financial faith in themselves, so they can confidently
navigate the markets toward their financial goals. Jack Brennan (Wayne, PA) is the Chairman and CEO of The
Vanguard Group, the world's second-largest mutual fund company, with $600 billion in assets under
management and 15 million shareholder accounts. Mr. Brennan is a frequent guest on financial news
programs and is regularly quoted in leading business and personal finance publications, including The Wall
Street Journal and The New York Times. In 2000 and 2001, SmartMoney ranked him as one of the most
influential individuals in investing. Marta McCave (Wayne, PA) is a senior financial writer for The Vanguard
Group and a former journalist. She was a founding member of the national reporting staff of USA Today and
was a contributor to a number of newspapers and magazines before joining Vanguard.
"Winning the Loser's Game is considered by many to be a classic analysis of investing." Financial Planning
The premise of the bestselling Winning the Loser's Gamethat individual investors can achieve far greater
success working with financial markets than against themhas grown increasingly popular in today's hard-topredict markets. The latest edition of this concise yet comprehensive classic offers updated strategies to
leverage the power of time and compounding, protect against down cycles, and more.
Since its first publication, Michael J. Mauboussin's popular guide to wise investing has been translated into
eight languages and has been named best business book by BusinessWeek and best economics book by
Strategy+Business. Now updated to reflect current research and expanded to include new chapters on
investment philosophy, psychology, and strategy and science as they pertain to money management, this
volume is more than ever the best chance to know more than the average investor. Offering invaluable tools
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to better understand the concepts of choice and risk, More Than You Know is a unique blend of practical
advice and sound theory, sampling from a wide variety of sources and disciplines. Mauboussin builds on the
ideas of visionaries, including Warren Buffett and E. O. Wilson, but also finds wisdom in a broad and deep
range of fields, such as casino gambling, horse racing, psychology, and evolutionary biology. He analyzes the
strategies of poker experts David Sklansky and Puggy Pearson and pinpoints parallels between mate
selection in guppies and stock market booms. For this edition, Mauboussin includes fresh thoughts on human
cognition, management assessment, game theory, the role of intuition, and the mechanisms driving the
market's mood swings, and explains what these topics tell us about smart investing. More Than You Know is
written with the professional investor in mind but extends far beyond the world of economics and finance.
Mauboussin groups his essays into four parts-Investment Philosophy, Psychology of Investing, Innovation and
Competitive Strategy, and Science and Complexity Theory-and he includes substantial references for further
reading. A true eye-opener, More Than You Know shows how a multidisciplinary approach that pays close
attention to process and the psychology of decision making offers the best chance for long-term financial
results.
This unique study focuses on how the endowment assets of Oxford and Cambridge colleges are invested.
Despite their shared missions, each interprets its investment objective differently, often resulting in
remarkably dissimilar strategies. This thought provoking study provides new insights for all investors with a
long-term investment horizon.
Investment Leadership and Portfolio Management
The Best Investors and Their Worst Investments
The Path to Successful Stewardship for Investment Firms
Finding Financial Wisdom in Unconventional Places (Updated and Expanded)
Foundations of Investment Management
The Improbable Origins of Modern Wall Street
Investment Analysis

Alternative Investments: A Primer for Investment Professionals provides an overview of alternative
investments for institutional asset allocators and other overseers of portfolios containing both
traditional and alternative assets. It is designed for those with substantial experience regarding
traditional investments in stocks and bonds but limited familiarity regarding alternative assets,
alternative strategies, and alternative portfolio management. The primer categorizes alternative
assets into four groups: hedge funds, real assets, private equity, and structured products/derivatives.
Real assets include vacant land, farmland, timber, infrastructure, intellectual property, commodities,
and private real estate. For each group, the primer provides essential information about the
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characteristics, challenges, and purposes of these institutional-quality alternative assets in the
context of a well-diversified institutional portfolio. Other topics addressed by this primer include tail
risk, due diligence of the investment process and operations, measurement and management of risks
and returns, setting return expectations, and portfolio construction. The primer concludes with a
chapter on the case for investing in alternatives.
In his fourteen years as Yale's chief investment officer, David Swensen has revolutionised
management of the university's investment portfolio. By relying on non conventional assets, including
private equity and venture capital, Swensen has achieved a remarkable annualised return of 16.2
percent, which has added more than $2 billion to Yale's endowment. With his exceptional performance
record prompting many other institutional portfolio managers to emulate his approach, Dr. Swensen
has long been besieged by professionals in the field to write a book articulating his philosophy and
strategies of portfolio management. PIONEERING PORTFOLIO MANAGEMENT provides a road map
for creating a successful investment programme. Informed by Swensen's deep knowledge of financial
markets, and ranging from the broad issues of goals and investment philosophy to the strategic and
tactical aspects of portfolio management - such as handling risk, selecting investment advisers, and
negotiating the opportunities and pitfall in individual asset classes - the book provides a vital source
of information for anyone involved in institutional investments.
A career’s worth of portfolio management knowledge in one thorough, efficient guide Portfolio
Management is an authoritative guide for those who wish to manage money professionally. This
invaluable resource presents effective portfolio management practices supported by their underlying
theory, providing the tools and instruction required to meet investor objectives and deliver superior
performance. Highlighting a practitioner’s view of portfolio management, this guide offers real-world
perspective on investment processes, portfolio decision making, and the business of managing money
for real clients. Real world examples and detailed test cases—supported by sophisticated Excel
templates and true client situations—illustrate real investment scenarios and provide insight into the
factors separating success from failure. The book is an ideal textbook for courses in advanced
investments, portfolio management or applied capital markets finance. It is also a useful tool for
practitioners who seek hands-on learning of advanced portfolio techniques. Managing other people’s
money is a challenging and ever-evolving business. Investment professionals must keep pace with the
current market environment to effectively manage their client’s assets while students require a
foundation built on the most relevant, up-to-date information and techniques. This invaluable
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resource allows readers to: Learn and apply advanced multi-period portfolio methods to all major
asset classes. Design, test, and implement investment processes. Win and keep client mandates.
Grasp the theoretical foundations of major investment tools Teaching and learning aids include: Easyto-use Excel templates with immediately accessible tools. Accessible PowerPoint slides, sample exam
and quiz questions and sample syllabi Video lectures Proliferation of mathematics in economics,
growing sophistication of investors, and rising competition in the industry requires advanced training
of investment professionals. Portfolio Management provides expert guidance to this increasingly
complex field, covering the important advancements in theory and intricacies of practice.
A cutting-edge look at the endowment model of investing Many larger endowments and foundations
have adopted a broadly diversified asset allocation strategy with only a small amount of traditional
U.S. equities and bonds. This technique, known as the "endowment model of investing," has
demonstrated consistent long-term performance and attracted the attention of numerous institutional
and individual investors. With The Endowment Model of Investing Leibowitz, Bova, and Hammond
take a closer look at the endowment model with customary research sophistication and attention to
detail. Throughout the book, they examine how the model provides truly outstanding real returns,
while keeping a close eye on the risks associated with this method of investing. Along the way, the
authors offer practical advice on incorporating the endowment model into your own investment
endeavors and reveal what it takes to make this method work in the real world. Details the growing
debate about the endowment model of investing and discusses how to use it successfully Written by
an authority on endowment investing and non-traditional asset allocation strategies Offers expert
insights on understanding risk and return in non traditional asset allocation If you want to gain a
better grasp of one of the most successful forms of investing, then The Endowment Model of Investing
is a book you need to read.
Investment Analysis and Portfolio Management
Theory and Practice
Streetwise
Capital Allocators
The Way We Save Now
A New, Safe, and Audacious Way to Improve the Performance of Your Retirement Portfolio
Crossing the Invisible Bridge to Exceptional Client Service and Consistent Growth
A proven way to put together a portfolio that enhances performance and reduces risk Professor Craig Israelsen of Brigham
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Young University is an important voice in the area of asset allocation. The reason? He keeps things simple. Now, in 7Twelve,
he shows you how to do the same, and demonstrates how his approach to investing can help you grow your money as well
as protect it. 7Twelve outlines a multi-asset balanced portfolio that is a logical starting point when assembling a portfolioeither as the blueprint for the entire portfolio or as a significant building block. Page by page, he will show you how to
create a balanced portfolio utilizing multiple asset classes to enhance performance and reduce risk. Discusses how the
7Twelve portfolio includes seven core asset classes and utilizes twelve specific mutual funds or exchange traded funds
Details the tax efficiency of this specific investment approach Shows you how to use the 7Twelve portfolio as a preretirement accumulation portfolio or a post-retirement distribution portfolio If you want to build a well-balanced, multi-asset
portfolio, 7Twelve is the book for you.
The investment industry is on the cusp of a major shift, from Modern Portfolio Theory (MPT) to Behavioral Finance, with
Behavioral Portfolio Management (BMP) the next step in this transition. BPM focuses on how to harness the price distortions
that are driven by emotional crowds and use this to create superior portfolios. Once markets and investing are viewed
through the lens of behavior, and portfolios are constructed on this basis, investable opportunities become readily
apparent. Mastering your emotions is critical to the process and the insights provided by Tom Howard put investors on the
path to achieving this. Forty years of Behavioral Science research presents a clear picture of how individuals make
decisions; there are few signs of rationality. Indeed, emotional investors sabotage their own efforts in building long-horizon
wealth. When this is combined with the misconception that active management is unable to generate superior returns, the
typical emotional investor leaves hundreds of thousands, if not millions, of dollars on the table during their investment
lifetimes. Howard moves on to show how industry practice, with its use of the style grid, standard deviation, correlation,
maximum drawdown and the Sharpe ratio, has entrenched emotion within investing. The result is that investors construct
underperforming, bubble-wrapped portfolios. So if an investor masters their own emotions, they still must challenge the
emotionally-based conventional wisdom pervasive throughout the industry. Tom Howard explains how to do this. Attention
is then given to measureable and persistent behavioral factors. These provide investors with a new source of information
that has the potential to transform how they think about portfolio management and dramatically improve performance.
Behavioral factors can be used to select the best stocks, the best active managers, and the best markets in which to invest.
Once the transition to behavioral finance is made, the emotional measures of MPT will quickly be forgotten and replaced
with rational concepts that allow investors to successfully build long-horizon wealth. If you take portfolio construction
seriously, it is essential that you make the next step forward towards Behavioral Portfolio Management.
Since its hardcover publication in August of 1995, Buffett has appeared on the Wall Street Journal, New York Times, San
Francisco Chronicle, Los Angeles Times, Seattle Times, Newsday and Business Week bestseller lists. Starting from scratch,
simply by picking stocks and companies for investment, Warren Buffett amassed one of the epochal fortunes of the
twentieth century—an astounding net worth of $10 billion, and counting. His awesome investment record has made him a
cult figure popularly known for his seeming contradictions: a billionaire who has a modest lifestyle, a phenomenally
successful investor who eschews the revolving-door trading of modern Wall Street, a brilliant dealmaker who cultivates a
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homespun aura. Journalist Roger Lowenstein draws on three years of unprecedented access to Buffett’s family, friends, and
colleagues to provide the first definitive, inside account of the life and career of this American original. Buffett explains
Buffett’s investment strategy—a long-term philosophy grounded in buying stock in companies that are undervalued on the
market and hanging on until their worth invariably surfaces—and shows how it is a reflection of his inner self.
The bestselling author of Pioneering Portfolio Management, the definitive template for institutional fund management,
returns with a book that shows individual investors how to manage their financial assets. In Unconventional Success,
investment legend David F. Swensen offers incontrovertible evidence that the for-profit mutual-fund industry consistently
fails the average investor. From excessive management fees to the frequent "churning" of portfolios, the relentless pursuit
of profits by mutual-fund management companies harms individual clients. Perhaps most destructive of all are the hidden
schemes that limit investor choice and reduce returns, including "pay-to-play" product-placement fees, stale-price trading
scams, soft-dollar kickbacks, and 12b-1 distribution charges. Even if investors manage to emerge unscathed from an
encounter with the profit-seeking mutual-fund industry, individuals face the likelihood of self-inflicted pain. The common
practice of selling losers and buying winners (and doing both too often) damages portfolio returns and increases tax
liabilities, delivering a one-two punch to investor aspirations. In short: Nearly insurmountable hurdles confront ordinary
investors. Swensen's solution? A contrarian investment alternative that promotes well-diversified, equity-oriented, "marketmimicking" portfolios that reward investors who exhibit the courage to stay the course. Swensen suggests implementing his
nonconformist proposal with investor-friendly, not-for-profit investment companies such as Vanguard and TIAA-CREF. By
avoiding actively managed funds and employing client-oriented mutual-fund managers, investors create the preconditions
for investment success. Bottom line? Unconventional Success provides the guidance and financial know-how for improving
the personal investor's financial future.
Manager Selection
The Best of The Journal of Portfolio Management
Inflation-Proof Your Portfolio
Empire of the Fund
Alternative Investments: A Primer for Investment Professionals
Foundation and Endowment Investing
More Than You Know

Pioneering Portfolio ManagementAn Unconventional Approach to Institutional Investment,
Fully Revised and UpdatedFree Press
An indispensable roadmap for creating a successful investment program from Yale’s chief
investment officer, David F. Swensen. In the years since the now-classic Pioneering Portfolio
Management was first published, the global investment landscape has changed dramatically
-- but the results of David Swensen's investment
strategy for the Yale University endowment
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have remained as impressive as ever. Year after year, Yale's portfolio has trumped the
marketplace by a wide margin, and, with over $20 billion added to the endowment under his
twenty-three-year tenure, Swensen has contributed more to Yale's finances than anyone ever
has to any university in the country. What may have seemed like one among many success
stories in the era before the Internet bubble burst emerges now as a completely
unprecedented institutional investment achievement. In this fully revised and updated
edition, Swensen, author of the bestselling personal finance guide Unconventional Success,
describes the investment process that underpins Yale's endowment. He provides lucid and
penetrating insight into the world of institutional funds management, illuminating topics
ranging from asset-allocation structures to active fund management. Swensen employs an
array of vivid real-world examples, many drawn from his own formidable experience, to
address critical concepts such as handling risk, selecting advisors, and weathering market
pitfalls. Swensen offers clear and incisive advice, especially when describing a
counterintuitive path. Conventional investing too often leads to buying high and selling low.
Trust is more important than flash-in-the-pan success. Expertise, fortitude, and the long view
produce positive results where gimmicks and trend following do not. The original Pioneering
Portfolio Management outlined a commonsense template for structuring a well-diversified
equity-oriented portfolio. This new edition provides fund managers and students of the
market an up-to-date guide for actively managed investment portfolios.
Quantitative Equity Portfolio Management brings the orderly structure of fundamental asset
management to the often-chaotic world of active equity management. Straightforward and
accessible, it provides you with nuts-and-bolts details for selecting and aggregating factors,
building a risk model, and much more.
Streetwise brings together classic articles from the publication that helped revolutionize the
way Wall Street does business. During the recession of the early 1970s, investment
professionals turned to the theories of a small band of mathematical economists, whose ideas
on such topics as portfolio development and risk management eventually led to the reform
and maintenance of entire economies. This was the first time economists and practitioners
had joined forces to such remarkable effect. Economist and money manager Peter Bernstein
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sought to encourage this exchange when, in 1974, he founded The Journal of Portfolio
Management (JPM). For this present volume, Bernstein and JPM editor Frank Fabozzi have
selected forty-one of the most influential articles to appear in the journal over the past
twenty-five years, some of them written by Nobel laureates and all aimed at stimulating
dialogue between academic economists wishing to understand the real-world problems of
finance and investment professionals wanting to bring the most advanced theoretical work to
bear on commerce. Financial economics is a youthful but vital field. Streetwise not only
reflects its fascinating history but through articles on topics ranging from stock prices and
risk management to bonds and real estate also offers relevant insights for today. The
contributors are: R. Akhoury, R. D. Arnott, G. L. Bergstrom, G. O. Bierwag, F. Black, R.
Bookstaber, K. Cholerton, R. Clarke, D. M. Cutler, C. P. Dialynas, P. O. Dietz, D. H. Edington, M.
W. Einhorn, J. Evnine, R. Ferguson, P. M. Firstenberg, H. R. Fogler, F. Garrone, R. Grieves, R.
C. Grinold, D. J. Hardy, D. P. Jacob, B. I. Jacobs, R. H. Jeffrey, R. N. Kahn, G. G. Kaufman, M.
Kritzman, R. Lanstein, C. M. Latta, M. L. Leibowitz, K. N. Levy, R. Lochoff, R. W. McEnally, K. R.
Meyer, E. M. Miller, A. F. Perold, P. Pieraerts, J. M. Poterba, K. Reid, R. R. Reitano, R. Roll, B.
Rosenberg, S. A. Ross, M. Rubinstein, A. Rudd, P. A. Samuelson, R. Schweitzer, C. Seix, W. F.
Sharpe, B. Solnik, L. H. Summers, A. L. Toevs, J. L. Treynor, A. Weinberger, and R. C. Zisler.
A Diversified Investment Portfolio with a Plan
Quantitative Equity Portfolio Management
An Unconventional Approach to Institutional Investment, Fully Revised and Updated
Return, Risk, and Diversification
The Endowment Model of Investing
Investment Strategies in Oxford and Cambridge
In Pursuit of the Perfect Portfolio
The founder of the Vanguard Group offers an analysis of mutual fund investment, discussing the significance of asset allocation, the benefits of
simplicity, index funds, tax costs, information technologies, and other investment principles
An industry leader candidly examines the role of investment leadership in portfolio management Investment Leadership & Portfolio Management
provides a top down analysis of successful strategies, structures, and actions that create an environment that leads to strong macro investment
performance and rewarding investor outcomes. By examining how to manage and lead an investment firm through successful investment decisionPage 17/18
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making processes and actions, this book reveals what it will take to succeed in a radically changed investment landscape. From firm governance and
firm structure-for single capability, multi-capability, and investment and product firms-to culture, strategy, vision, and execution, authors Brian
Singer, Barry Mandinach, and Greg Fedorinchik touch upon key topics including the differences between leading and managing; investment
philosophy, process, and portfolio construction; communication and transparency; and ethics and integrity. Leadership issues in investment firms are
a serious concern, and this book addresses those concerns Details the strong correlation between excellence in investment leadership and excellence in
portfolio management Written by a group of experienced professionals in the field, including the Chairman of the CFA Institute Board of Governors
Understanding how to operate in today's dynamic investment environment is critical. Investment Leadership & Portfolio Management contains the
insights and information needed to make significant strides in this dynamic arena.
Modern Portfolio Management
Portfolio Management
Big Mistakes
A Primer for Investment Trustees
Philosophies and Strategies of Top Investors and Institutions
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