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In this book, Professor Kreps presents a first course on the basic models of choice theory
that underlie much of economic theory. This course, taught for several years at the
Graduate School of Business, Stanford University, gives the student an introduction to the
axiomatic method of economic analysis, without placing too heavy a demand on
mathematical sophistication.The course begins with the basics of choice and revealed
preference theory and then discusses numerical representations of ordinal preference.
Models with uncertainty come next: First is von Neumann?Morgenstern utility, and then
choice under uncertainty with subjective uncertainty, using the formulation of Anscombe
and Aumann, and then sketching the development of Savage's classic theory. Finally, the
course delves into a number of special topics, including de Finetti's theorem, modeling
choice on a part of a larger problem, dynamic choice, and the empirical evidence against
the classic models.
This monograph focuses on exploring game theoretic modeling and mechanism design for
problem solving in Internet and network economics. For the first time, the main
theoretical issues and applications of mechanism design are bound together in a single
text.
Utility is a key concept in the economics of individual decision-making. However, utility
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is not measurable in a straightforward way. As a result, from the very beginning there has
been debates about the meaning of utility as well as how to measure it. This book is an
innovative investigation of how these arguments changed over time. Measuring Utility
reconstructs economists' ideas and discussions about utility measurement from 1870 to
1985, as well as their attempts to measure utility empirically. The book brings into focus
the interplay between the evolution of utility analysis, economists' ideas about utility
measurement, and their conception of what measurement in general means. It also
explores the relationships between the history of utility measurement in economics, the
history of the measurement of sensations in psychology, and the history of measurement
theory in general. Finally, the book discusses some methodological problems related to
utility measurement, such as the epistemological status of the utility concept and its
measures. The first part covers the period 1870-1910, and discusses the issue of utility
measurement in the theories of Jevons, Menger, Walras and other early utility theorists.
Part II deals with the emergence of the notions of ordinal and cardinal utility during the
period 1900-1945, and discusses two early attempts to give an empirical content to the
notion of utility. Part III focuses on the 1945-1955 debate on utility measurement that was
originated by von Neumann and Morgenstern's expected utility theory (EUT). Part IV
reconstructs the experimental attempts to measure the utility of money between 1950 and
1985 within the framework provided by EUT. This historical and epistemological
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overview provides keen insights into current debates about rational choice theory and
behavioral economics in the theory of individual decision-making and the philosophy of
economics.
Antitrust law regulates economic activity but differs in its operation from what is
traditionally considered "regulation." Where regulation is often industry-specific and
involves the direct setting of prices, product characteristics, or entry, antitrust law focuses
more broadly on maintaining certain basic rules of competition. In these lectures Michael
Whinston offers an accessible and lucid account of the economics behind antitrust law,
looking at some of the most recent developments in antitrust economics and highlighting
areas that require further research. He focuses on three areas: price fixing, in which
competitors agree to restrict output or raise price; horizontal mergers, in which
competitors agree to merge their operations; and exclusionary vertical contracts, in which
a competitor seeks to exclude a rival. Antitrust commentators widely regard the
prohibition on price fixing as the most settled and economically sound area of antitrust.
Whinston's discussion seeks to unsettle this view, suggesting that some fundamental issues
in this area are, in fact, not well understood. In his discussion of horizontal mergers,
Whinston describes the substantial advances in recent theoretical and empirical work and
suggests fruitful directions for further research. The complex area of exclusionary vertical
contracts is perhaps the most controversial in antitrust. The influential "Chicago School"
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cast doubt on arguments that vertical contracts could be profitably used to exclude rivals.
Recent theoretical work, to which Whinston has made important contributions, instead
shows that such contracts can be profitable tools for exclusion. Whinston's discussion
sheds light on the controversy in this area and the nature of those recent theoretical
contributions. Sponsored by the Universidad Torcuato Di Tella
Agriculture, development, and the global trading system: 2000– 2015
Solutions Manual for Microeconomic Theory
Microeconomics
Political Game Theory
A First Course in Optimization Theory
Basic Microeconomic Principles Explained in 100 Pages Or Less
Analysis, Control and Optimization of Complex Dynamic Systems gathers in a
single volume a spectrum of complex dynamic systems related papers written by
experts in their fields, and strongly representative of current research trends.
Complex systems present important challenges, in great part due to their sheer
size which makes it difficult to grasp their dynamic behavior, optimize their
operations, or study their reliability. Yet, we live in a world where, due to
increasing inter-dependencies and networking of systems, complexity has
become the norm. With this in mind, the volume comprises two parts. The first
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part is dedicated to a spectrum of complex problems of decision and control
encountered in the area of production and inventory systems. The second part is
dedicated to large scale or multi-agent system problems occurring in other areas
of engineering such as telecommunication and electric power networks, as well
as more generic context.
This textbook takes the reader from the level of microeconomics principles
through to modern asset pricing theory. Yvan Lengwiler elegantly links together
issues that have in the past been the territory of general economic theorists on
the one hand, and financial economists on the other. In a sequence of carefully
explained steps, the reader learns how the first welfare theorem is used in asset
pricing theory. The book then moves on to explore Radner economies and von
Neumann-Morgenstern decision theory, and this section culminates in Wilson's
mutuality principle and the consumption-based CAPM. This is then put into a
dynamic setting, and term structure models are introduced. The empirical
shortcomings of the standard asset pricing models are extensively discussed, as
is research from the last twenty years aimed at bringing theory in line with reality.
The reader is brought up to date on the latest areas of concern, such as habit
formation, the consequences of heterogeneity, demographic effects, changing
tax regimes, market frictions, and the implications of prospect theory for asset
pricing. Aimed at masters or Ph.D. students specializing in financial economics,
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the book can also be used as a supplementary text for students of
macroeconomics at this advanced level and will be of interest to finance
professionals with a background in economics and mathematics. It includes
problems (with solutions), and an accompanying website provides supporting
material for lecturers.
"PRICES AND OPTIMIZATION 1.1 SUPPORTING PRICES 1.2 SHADOW PRICES
1.3 THE ENVELOPE THEOREM 1.4 FOUNDATIONS OF CONSTRAINED
OPTMIZATION 1.5 APPLICATION: MONOPOLY PRICING WITH JOINT COSTS 1.1
SUPPORTING PRICES Key ideas: convex and non-convex production sets, price
based incentives, Supporting Hyperplane Theorem Pursuit of self-interest is
central to economics. Thus a deep understanding of the theory of maximization
is essential to effective theorizing. In particular, the theory of constrained
maximization is so crucial that we explore it in this first chapter. In contrast to a
purely mathematical exposition, the emphasis here is on prices"-Find all of the following topics, explained in plain-English: Introduction: What is
Economics? Not a Perfect Model Microeconomics vs. Macroeconomics 1.
Maximizing Utility Decreasing Marginal Utility Opportunity Costs 2. Evaluating
Production Possibilities Production Possibilities Frontiers Absolute and
Comparative Advantage 3. Demand Determinants of Demand Elasticity of
Demand Change in Demand vs. Change in Quantity Demanded 4. Supply
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Determinants of Supply Elasticity of Supply Change in Supply vs. Change in
Quantity Supplied 5. Market Equilibrium How Market Equilibrium is Reached The
Effect of Changes in Supply and Demand 6. Government Intervention Price
Ceilings and Price Floors Taxes and Subsidies 7. Costs of Production Marginal
Cost of Production Fixed vs. Variable Costs Short Run vs. Long Run Sunk Costs
Economic Costs vs. Accounting Costs 8. Perfect Competition Firms Are Price
Takers Making Decisions at the Margin Consumer and Producer Surplus 9.
Monopoly Market Power Deadweight Loss with a Monopoly Monopolies and
Government 10. Oligopoly Collusion Cheating the Cartel Government
Intervention in Oligopolies 11. Monopolistic Competition Competing via Product
Differentiation Loss of Surplus with Monopolistic Competition Conclusion: The
Insights and Limitations of Economics
Microeconomics of Banking, Second Edition
Choice and Competitive Markets
Mathematical Methods and Models for Economists
Solutions to Financial Economics
Mathematics for Economists
Student's Solutions Manual
Provides a rigorous treatment of some of the basic tools of economic modeling
and reasoning, along with an assessment of the strengths and weaknesses of
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these tools.
This rigorous but brilliantly lucid book presents a self-contained treatment of
modern economic dynamics. Stokey, Lucas, and Prescott develop the basic
methods of recursive analysis and illustrate the many areas where they can
usefully be applied.
This book can serve as an introduction to students interested in learning the
techniques used in developing mathematical models of physical phenomenon in
polymers; or it can furnish the background information to the experienced
professional desiring to broaden his/her knowledge of polymers. The senior
author presented material in this book to students interested in learning the
fundamental mathematics underlying many areas of polymer physics and in
lectures to audiences with varying backgrounds in polymer physics. Too many
times, the basic equations are presented in final form from either lack of space or
the assumption that the derivation is widely disseminated and does not require
repetition. A wide variety of topics are covered, from the statistical physics and
thermodynamics of polymers, to the optical and electrical behavior of polymers,
as well as spectroscopy techniques for polymers.A website for the book is
available at the URL: web.mac.com/rsstein1/iWebThis contains pages describing
the book, the authors, information about important polymer scientists, links to
additional material, book corrections, and recent developments./a
From Google's chief economist, Varian's best-selling intermediate microeconomics
texts are revered as some of the best in the field. And now students can work
Page 8/24

Read Online Mas Colell Whinston Green Solutions
problems online with Smartwork5, Norton's online homework system, packaged
at no additional charge with the Media Update Editions. In addition to online
homework, the texts now include four-color graphs and new interactive
animations.
Notes On The Theory Of Choice
Essential Microeconomics
Steel Design
A Game-Theoretic Introduction
Measuring Utility
Game Theoretic Problems in Network Economics and Mechanism Design
Solutions

STEEL DESIGN covers the fundamentals of structural steel design with an
emphasis on the design of members and their connections, rather than the
integrated design of buildings. The book is designed so that instructors can
easily teach LRFD, ASD, or both, time-permitting. The application of
fundamental principles is encouraged for design procedures as well as for
practical design, but a theoretical approach is also provided to enhance
student development. While the book is intended for junior-and senior-level
engineering students, some of the later chapters can be used in graduate
courses and practicing engineers will find this text to be an essential
reference tool for reviewing current practices. Important Notice: Media
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content referenced within the product description or the product text may
not be available in the ebook version.
It is impossible to understand modern economics without knowledge of the
basic tools of gametheory and mechanism design. This book provides a
graduate-level introduction to the economic modeling of strategic behavior.
The goal is to teach Economics doctoral students the tools of game theory
and mechanism design that all economists should know.
The Mathematical Surveys and Monographs series of the AMS feature some
of the Society's most distinguished titles. This book presents new and
original material; a well-known author; many exercises with solutions;
offers some surprising new mathematical applications to economics.
This innovative text for undergraduates provides a thorough and selfcontained treatment of all the mathematics commonly taught in honours
degree economics courses. It is suitable for use with students with and
without A level mathematics.
Game Theory and Applications
Microfoundations of Financial Economics
General Equilibrium, Overlapping Generations Models, and Optimal Growth
Theory
A Modern Approach to Classical Theorems of Advanced Calculus
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Exercises on Classical and Behavioral Finance
Mathematics for Economics

A Solutions Manual, containing solutions to all end-of chapter questions
for MICROECONOMIC THEORY by Mas-Colell, Whinston and Green. It is
supplied only to those who are adopting the text, and is free.
David M. Kreps has developed a text in microeconomics that is both
challenging and "user-friendly." The work is designed for the first-year
graduate microeconomic theory course and is accessible to advanced
undergraduates as well. Placing unusual emphasis on modern
noncooperative game theory, it provides the student and instructor with a
unified treatment of modern microeconomic theory--one that stresses the
behavior of the individual actor (consumer or firm) in various institutional
settings. The author has taken special pains to explore the fundamental
assumptions of the theories and techniques studied, pointing out both
strengths and weaknesses. The book begins with an exposition of the
standard models of choice and the market, with extra attention paid to
choice under uncertainty and dynamic choice. General and partial
equilibrium approaches are blended, so that the student sees these
approaches as points along a continuum. The work then turns to more
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modern developments. Readers are introduced to noncooperative game
theory and shown how to model games and determine solution concepts.
Models with incomplete information, the folk theorem and reputation, and
bilateral bargaining are covered in depth. Information economics is
explored next. A closing discussion concerns firms as organizations and
gives readers a taste of transaction-cost economics.
Now in its second edition, this popular textbook on game theory is
unrivalled in the breadth of its coverage, the thoroughness of technical
explanations and the number of worked examples included. Covering noncooperative and cooperative games, this introduction to game theory
includes advanced chapters on auctions, games with incomplete
information, games with vector payoffs, stable matchings and the
bargaining set. This edition contains new material on stochastic games,
rationalizability, and the continuity of the set of equilibrium points with
respect to the data of the game. The material is presented clearly and every
concept is illustrated with concrete examples from a range of disciplines.
With numerous exercises, and the addition of a solution manual with this
edition, the book is an extensive guide to game theory for undergraduate
through graduate courses in economics, mathematics, computer science,
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engineering and life sciences, and will also serve as useful reference for
researchers.
This book presents general equilibrium theory for advanced undergraduate
and graduate-level economics students. It discusses economic efficiency,
competitive equilibrium, the welfare theorems, the Kuhn-Tucker approach
to general equilibrium, the Arrow-Debreu model, and rational expectations
equilibrium and the permanent income hypothesis.
Modeling Strategic Behavior: A Graduate Introduction To Game Theory And
Mechanism Design
Recursive Methods in Economic Dynamics
A Primer
The Economics of Contracts
General Equilibrium and Welfare Economics
This book uses elementary versions of modern methods found in
sophisticated mathematics to discuss portions of "advanced calculus"
in which the subtlety of the concepts and methods makes rigor
difficult to attain at an elementary level.
This book offers a concise introduction to the field of financial
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economics and presents, for the first time, recent behavioral finance
research findings that help us to understand many puzzles in
traditional finance. Tailor-made for master’s and PhD students, it
includes tests and exercises that enable students to keep track of
their progress. Parts of the book can also be used at the bachelor
level.
Solutions Manual for Microeconomic TheoryMas-Colell, Whinston and
GreenOxford University Press, USA
Game Theory and Applications outlines game theory and proves its
validity by examining it alongside the neoclassical paradigm. This
book contends that the neoclassical theory is the exceptional case,
and that game theory may indeed be the rule. The papers and abstracts
collected here explore its recent development and suggest new research
directions. Explains many of the recent central developments in game
theory Highlights new research directions in economic theory which
surpass the neoclassical paradigm Includes game-theoretical analyses
in economics, political science, and biology Written by leading game
theorists, economists, political scientists, and biologists
Lectures on Antitrust Economics
Topics In Polymer Physics
Analysis, Control and Optimization of Complex Dynamic Systems
Lecture Notes in Microeconomic Theory
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Mas-Colell, Whinston and Green
Advanced Microeconomic Theory
A new edition of a student text which provides a broad study of optimization methods. It builds
on the base of simple economic theory, elementary linear algebra and calculus, and reinforces
each new mathematical idea by relating it to its economic application.
This book brings together the author's pioneering work, written over the last twenty years, on the
use of differential methods in general equilibrium theory.
This book presents Ariel Rubinstein's lecture notes for the first part of his well-known graduate
course in microeconomics. Developed during the fifteen years that Rubinstein taught the course at
Tel Aviv University, Princeton University, and New York University, these notes provide a critical
assessment of models of rational economic agents, and are an invaluable supplement to any
primary textbook in microeconomic theory. In this fully revised and expanded second edition,
Rubinstein retains the striking originality and deep simplicity that characterize his famously
engaging style of teaching. He presents these lecture notes with a precision that gets to the core of
the material, and he places special emphasis on the interpretation of key concepts. Rubinstein
brings this concise book thoroughly up to date, covering topics like modern choice theory and
including dozens of original new problems. Written by one of the world's most respected and
provocative economic theorists, this second edition of Lecture Notes in Microeconomic Theory is
essential reading for students, teachers, and research economists. Fully revised, expanded, and
updated Retains the engaging style and method of Rubinstein's well-known lectures Covers topics
like modern choice theory Features numerous original new problems--including 21 new review
problems Solutions manual (available only to teachers) can be found at:
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http://gametheory.tau.ac.il/microTheory/.
A concise introduction to the theory of contracts, emphasizing basic tools that allow the reader to
understand the main theoretical models; revised and updated throughout for this edition.
Calculus on Manifolds
An Introduction
Microeconomic Foundations I
Locally Solid Riesz Spaces with Applications to Economics
A Differentiable Approach
微观经济理论
This advanced economics text bridges the gap between familiarity with microeconomic
theory and a solid grasp of the principles and methods of modern neoclassical
microeconomic theory.
Over the past fifty years game theory has had a major impact on the field of economics.
It was for work in game theory that the 1994 Nobel Prize in Economics was awarded.
Although non-cooperative game theory is better known, the theory of cooperative
games has contributed a number of fundamental ideas to microeconomic analysis.
Cooperative Microeconomics is the definitive textbook on these contributions.
Designed to be used by undergraduate and graduate students, the book provides a
thorough introduction and overview of its subject. Hervé Moulin distinguishes among
three primary modes of cooperation: cooperation by direct agreements; cooperation by
just, equitable compromise; and cooperation by decentralized behavior. This tri-modal
methodology is applied successively to the exchange of private goods, the fair division
Page 16/24

Read Online Mas Colell Whinston Green Solutions
of unproduced commodities, the cooperative production of private and public goods,
and cost-sharing. Moulin proposes an elementary and self-contained exposition
(supplemented by over 125 exercises) of the main cooperative concepts for
microeconomic analysis, including core stability, deterministic solutions (such as the
Shapley value), and several broad principles of equity (such as the No Envy and Stand
Alone tests). The book also covers the most important failures of the decentralized
behavior: the tragedy of the commons and the free rider problem in the provision of
public goods. Cooperative Microeconomics is the first book of its kind, and it will be
widely used in courses in microeconomics and game theory. Originally published in
1995. The Princeton Legacy Library uses the latest print-on-demand technology to again
make available previously out-of-print books from the distinguished backlist of
Princeton University Press. These editions preserve the original texts of these important
books while presenting them in durable paperback and hardcover editions. The goal of
the Princeton Legacy Library is to vastly increase access to the rich scholarly heritage
found in the thousands of books published by Princeton University Press since its
founding in 1905.
This book offers the basic grasp of general equilibrium theory that is a fundamental
background for advanced work in virtually any sub-field of economics, and the
thorough understanding of the methods of welfare economics, particularly in a general
equilibrium context, that is indispensable for undertaking applied policy analysis. The
book uses extensive examples, both simple ones intended to bolster basic concepts,
and those illustrating application of the material to economics in practice.
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This book is devoted to the complex relationship between the global trading system and
food security, focusing on two important elements: the Doha Development Agenda
(DDA) and how food price volatility can be managed, or not, through trade instruments.
The first section of the book is based on the premise that more trade integration can
fight poverty and alleviate hunger. The second section examines whether managing
price volatility is doable through more or less trade integration. This section deals in
particular with policy instruments available for policy makers to cope with price
volatility: food stocks, crop insurance, and export restrictions. Analysis concludes that
without a strong and efficient World Trade Organization (WTO) capable of conducting
ambitious trade negotiations, the food security target will be much more difficult to hit.
The Theory of General Economic Equilibrium
Game Theory
Optimization in Economic Theory
Ninth International Student Edition
A Course in Microeconomic Theory
Cooperative Microeconomics

This best-selling textbook covers all the topics in
microeconomic theory covered by all students of economics. It
combines the results of the authors' experience of teaching
microeconomics at Harvard and has been fully classroom tested.
Microeconomic Theory provides a balanced and in-depth analysis
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of the essentials of microeconomics, covering topics such as
noncooperative game theory, information economics, mechanism
design and general equilibrium under uncertainty. 'Selfsufficient' sections allow lecturers to 'mix and match' topics
relevant to their courses.Discussion is clear, accessible and
engaging, enabling the student to gradually acquire confidence
as well as proficiency. Extensive exercises within each chapter
help students to hone their skills, while the text's appendix of
terms, fully cross-referenced throughout the previous five
sections, offers an accessible guide to the subject matter's
terminology.Contents:I. Individual Decision-Making: Preference
and Choice; Consumer Choice; Classical Demand Theory; Aggregate
Demand; Production; Choice under Uncertainty; II. Game
Theory:Basic Elements of Non-Cooperative Games; SimultaneousMove Games; Dynamic Games; III. Market Equilibrium and Market
Failure: Competitive Markets; Extrnalities and Public Goods;
Market Power; Adverse Selection, Signalling, and Screening; The
Principal-Agent Problem; IV. General Equilibrium: General
Equilibrium Theory: Some Examples; Equilibrium and its Basic
Welfare Properties; The Positive Theory of Equilibrium; Some
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Foundations for Competitive Equilibria; General Equilibrium
under Uncertainty; Equilibrium and Time; V. Welfare Economics
and Incentives: Social Choice Theory; Elements of Welfare
Economics and Axiomatic Bargaining; Incentives and Mechanism
Design; Mathematical Appendix
Political Game Theory is a self-contained introduction to game
theory and its applications to political science. The book
presents choice theory, social choice theory, static and dynamic
games of complete information, static and dynamic games of
incomplete information, repeated games, bargaining theory,
mechanism design and a mathematical appendix covering, logic,
real analysis, calculus and probability theory. The methods
employed have many applications in various disciplines including
comparative politics, international relations and American
politics. Political Game Theory is tailored to students without
extensive backgrounds in mathematics, and traditional economics,
however there are also many special sections that present
technical material that will appeal to more advanced students. A
large number of exercises are also provided to practice the
skills and techniques discussed.
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A textbook for a first-year PhD course in mathematics for
economists and a reference for graduate students in economics.
This text offers a presentation of the mathematics required to
tackle problems in economic analysis. After a review of the
fundamentals of sets, numbers, and functions, it covers limits
and continuity, the calculus of functions of one variable,
linear algebra, multivariate calculus, and dynamics.
Intermediate Microeconomics with Calculus: A Modern Approach
The Economic Agent (Second Edition)
Microeconomics Made Simple
An Introductory Textbook
An Introduction to General Equilibrium Asset Pricing
Microeconomic Theory
The second edition of an essential text on the microeconomic foundations of banking surveys the
latest research in banking theory, with new material that covers recent developments in the
field. Over the last thirty years, a new paradigm in banking theory has overturned economists'
traditional vision of the banking sector. The asymmetric information model, extremely powerful
in many areas of economic theory, has proven useful in banking theory both for explaining the
role of banks in the economy and for pointing out structural weaknesses in the banking sector
that may justify government intervention. In the past, banking courses in most doctoral
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programs in economics, business, or finance focused either on management or monetary issues
and their macroeconomic consequences; a microeconomic theory of banking did not exist
because the Arrow-Debreu general equilibrium model of complete contingent markets (the
standard reference at the time) was unable to explain the role of banks in the economy. This text
provides students with a guide to the microeconomic theory of banking that has emerged since
then, examining the main issues and offering the necessary tools for understanding how they
have been modeled. This second edition covers the recent dramatic developments in academic
research on the microeconomics of banking, with a focus on four important topics: the theory of
two-sided markets and its implications for the payment card industry; “non-price competition”
and its effect on the competition-stability tradeoff and the entry of new banks; the transmission
of monetary policy and the effect on the functioning of the credit market of capital requirements
for banks; and the theoretical foundations of banking regulation, which have been clarified,
although recent developments in risk modeling have not yet led to a significant parallel
development of economic modeling. Praise for the first edition: "The book is a major
contribution to the literature on the theory of banking and intermediation. It brings together and
synthesizes a broad range of material in an accessible way. I recommend it to all serious
scholars and students of the subject. The authors are to be congratulated on a superb
achievement."—Franklin Allen, Nippon Life Professor of Finance and Economics, Wharton
School, University of Pennsylvania "This book provides the first comprehensive treatment of the
microeconomics of banking. It gives an impressive synthesis of an enormous body of research
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developed over the last twenty years. It is clearly written and apleasure to read. What I found
particularly useful is the great effort that Xavier Freixas and Jean-Charles Rochet have taken to
systematically integrate the theory of financial intermediation into classical microeconomics
and finance theory. This book is likely to become essential reading for all graduate students in
economics, business, and finance."—Patrick Bolton, Barbara and David Zalaznick Professor of
Business, Columbia University Graduate School of Business "The authors have provided an
extremely thorough and up-to-date survey of microeconomic theories of financial
intermediation. This work manages to be both rigorous and pleasant to read. Such a book was
long overdue and shouldbe required reading for anybody interested in the economics of banking
and finance."—Mathias Dewatripont, Professor of Economics, ECARES, Universit
This book, first published in 1996, introduces students to optimization theory and its use in
economics and allied disciplines. The first of its three parts examines the existence of solutions
to optimization problems in Rn, and how these solutions may be identified. The second part
explores how solutions to optimization problems change with changes in the underlying
parameters, and the last part provides an extensive description of the fundamental principles of
finite- and infinite-horizon dynamic programming. Each chapter contains a number of detailed
examples explaining both the theory and its applications for first-year master's and graduate
students. 'Cookbook' procedures are accompanied by a discussion of when such methods are
guaranteed to be successful, and, equally importantly, when they could fail. Each result in the
main body of the text is also accompanied by a complete proof. A preliminary chapter and three
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appendices are designed to keep the book mathematically self-contained.
From the Marginal Revolution to Behavioral Economics
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