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This thesis is about the concept of diversification and its measurement in portfolio theory.
Diversification is one of the major components of portfolio theory. It helps to reduce or
ultimately to eliminate portfolio risk. Thus, its measurement and management is of
fundamental importance in finance and insurance domains as risk measurement and
management. Consequently, several measures of portfolio diversification were proposed,
each based on a different criterion . Unfortunately, none of them has proven totally
satisfactory. All have drawbacks and limited applications. Developing a coherent measure
of portfolio diversification is therefore an active research area in investment management.
In this thesis, a novel, coherent, general and rigorous theoretical framework to manage
and quantify portfolio diversification inspiring from Rao (1982a)'s Quadratic Entropy
(RQE), a general approach to measuring diversity, is proposed. More precisely, this thesis
demonstrates that when RQE is judiciously calibrated it becomes a valid class of portfolio
diversification measures summarizing complex features of portfolio diversification in a
simple manner and provides at the same time a unified theory that includes many previous
contributions. Next, this thesis presents two applications of the proposed class of portfolio
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diversification measures. In the first application, new formulations of maximum
diversification strategy of Choueifaty and Coignard (2008) is provided based on the
proposed class of measures. These new formalizations clarify the investment problem
behind the MD strategy, help identify the source of its strong out-of-sample performance
relative to other diversified portfolios, and suggest new directions along which its out-ofsample performance can be improved. In the second application, a novel and useful
formulation of the mean-variance utility function is provided based on the proposed class
of measures. This new formulation significantly improves the mean-variance model
understanding, in particular in terms of asset pricing. It also offers new directions along
which the mean-variance model can be improved without additional computational costs.
A proven way to put together a portfolio that enhances performance and reduces risk
Professor Craig Israelsen of Brigham Young University is an important voice in the area
of asset allocation. The reason? He keeps things simple. Now, in 7Twelve, he shows you
how to do the same, and demonstrates how his approach to investing can help you grow
your money as well as protect it. 7Twelve outlines a multi-asset balanced portfolio that is a
logical starting point when assembling a portfolio-either as the blueprint for the entire
portfolio or as a significant building block. Page by page, he will show you how to create a
balanced portfolio utilizing multiple asset classes to enhance performance and reduce risk.
Discusses how the 7Twelve portfolio includes seven core asset classes and utilizes twelve
specific mutual funds or exchange traded funds Details the tax efficiency of this specific
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investment approach Shows you how to use the 7Twelve portfolio as a pre-retirement
accumulation portfolio or a post-retirement distribution portfolio If you want to build a
well-balanced, multi-asset portfolio, 7Twelve is the book for you.
Discover the latest essential resource on equity portfolio management for students and
investment professionals. Part of the CFA Institute's three-volume Portfolio Management
in Practice series, Equity Portfolio Management offers a fuller treatment of active versus
passive equity investment strategies. This text outlines key topics in the portfolio
management process with clear, concise language to serve as an accessible guide for
students and current industry professionals. Building on content in the Investment
Management and Equity Valuation volumes in the CFA Institute Investment Series,
Equity Portfolio Management provides an in-depth, technical examination of constructing
and evaluating active equity methods. This volume explores: An overview of passive versus
active equity strategies Market efficiency underpinnings of passive equity strategies Active
equity strategies and developing portfolios to reflect active strategies Technical analysis as
an additional consideration in executing active equity strategies To further enhance your
understanding of the tools and techniques covered here, don't forget to pick up the
Portfolio Management in Practice, Volume 3: Equity Portfolio Management Workbook.
The workbook is the perfect companion resource containing Learning Outcomes,
Summary Overview sections, and challenging practice questions that align chapter-bychapter with the main text. Equity Portfolio Management alongside the other Portfolio
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Management in Practice volumesdistill the knowledge, skills, and abilities readers need to
succeed in today’s fast-paced financial world.
A company is diversified when she runs two or more different businesses. The word
"businesses" can refer either to lines of products or to company's structure, however since in the real world the corporate configuration always reflects company's market
situation - the most distinctive characteristics of diversified companies is certainly a large
number of different products they sell. Many actual enterprises are in such case. In USA
General Electric with thousands of products, in Japan Yamaha with several different lines
of goods marketed worldwide, in France famous Vivendi - it is easy to find many good
examples. The question is how different are these diversified companies comparing to
single business enterprises? Does a diversified company has to be managed differently than
single product businesses? How to achieve the highest profitability of portfolio of
products? Are all portfolio products independent or there can exist interactions between
some of them? And are there any rules concerning financing of growing products by those
which are in the advanced stages of the life cycle? Finally, separating different businesses
of a diversified company leads to building what is called "holding" organizational
structure. Each of components of a holding corporation is an independent company,
having a full autonomy, a proper statute, a separate management and very often also
separate facilities. One thing is only common: the capital. How to manage this? Do
holdings have any sort of advantage against simple diversified companies? This book is for
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managers working on corporate strategy and for students of MBA programs. It gives the
access to exercices as well as to a tool of portfolio analysis downloadable from the Web.
TABLE OF CONTENTS for the SECOND EDITION: DIVERSIFICATION 1.1 Higher
profits with increased number of products 1.2 Smother evolution of company's cash flows
1.3 Full exploitation of the market 1.4 A more efficient use of company's assets 1.5 The risk
and the diversification 1.6 Diversify or not? A DIVERSIFIED COMPANY 2.1 Products
and their life cycles 2.2 Products interdependence 2.3 Products and their financial margins
2.4 Products and financial flows they generate 2.5 Portfolio equilibrium 2.6 Helping the
"emerging" products 2.7 The evolution of market share 2.8 Portfolio risk and reward 2.9
Managing portfolio 2.10 Adding new products to portfolio 2.11 Organizing a diversified
company HOLDINGS 3.1 Why holdings? 3.2 Parent company 3.3 Subsidiaries and
diversification 3.4 Financial management 3.5 How much help to provide to subsidiaries?
3.6 Holdings and international operations 3.7 Conglomerates 3.8 Mergers Answering the
questions Formulas used in this book Index The author
Investment Analysis and Portfolio Management
Risk Management in Credit Portfolios
Strategic Management
Equity Portfolio Management
A Primer
Long-only Strategies for Managers and Investors
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Improving Portfolio Selection Using Principal Component Analysis
There has been a long tradition of research on the relation
between diversification and performance of public corporations
in the strategy and finance fields. As for private equity
portfolios, research on this matter is rather scarce. From a
theoretical as well as from a practical perspective, however, it
is interesting to know more about the relation between private
equity portfolio diversification and performance, how private
equity firms manage their portfolios, and what public companies
can learn from private equity firms. These are the research
questions which are addressed in Daniel Klier’s research. In
order to answer these questions, the author uses a two-tier
research design. As a first step, he compares the
diversification-performance link of public corporations and
private equity firms. With respect to the private equity sample
and the ope- tionalization of the relevant variables, the study
is highly innovative in terms of generating the PE sample from
databases like Preqin and Dealogic, constructing a
diversification measure from transaction data, and developing
comparable perfo- ance measures for private equity firms as well
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as traditional multi-business firms. As the second step, which
is exploratory in nature, the author explores m- agement models
of PE firms. The sample of 20 US and Europe-based private equity
firms is unique and of high quality, because the author
succeeded in getting in-depth interviews with top decision
makers of PE firms. The exploratory study extracts three
clusters of management models that PE firms are using, and their
relation to performance.
"Formal pension systems are an important means of reducing
poverty among the aged. In recent years, however, pension reform
has become a pressing matter, as demographic aging, poor
administration, early retirement, and unaffordable benefits have
strained pension balances and overall public finances. Pension
systems have become a source of macroeconomic instability, a
constraint to economic growth, and an ineffective and/or
inequitable provider of retirement income."
Risk concentrations play a crucial role for the survival of
individual banks and for the stability of the whole banking
system. Thus, it is important from an economical and a
regulatory perspective to properly measure and manage these
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concentrations. In this book, the impact of credit
concentrations on portfolio risk is analyzed for different
portfolio types and it is determined, in which cases the
influence of concentration risk has to be taken into account.
Furthermore, some models for the measurement of concentration
risk are modified to be consistent with Basel II and their
performance is compared. Beyond that, this book integrates
economical and regulatory aspects of concentration risk and
seeks to provide a systematic way to get familiar with the topic
of concentration risk from the basics of credit risk modeling to
present research in the measurement and management of credit
risk concentrations.
Get a practical and thoroughly updated look at investment and
portfolio management from an accomplished veteran of the
discipline In Modern Portfolio Management: Moving Beyond Modern
Portfolio Theory, investment executive and advisor Dr. Todd E.
Petzel delivers a grounded and insightful exploration of
developments in finance since the advent of Modern Portfolio
Theory. You’ll find the tools and concepts you need to evaluate
new products and portfolios and identify practical issues in
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areas like operations, decision-making, and regulation. In this
book, you’ll also: Discover why Modern Portfolio Theory is at
odds with developments in the field of Behavioral Finance
Examine the never-ending argument between passive and active
management and learn to set long-term goals and objectives Find
investor perspectives on perennial issues like corporate
governance, manager turnover, fraud risks, and ESG investing
Perfect for institutional and individual investors, investment
committee members, and fiduciaries responsible for portfolio
construction and oversight, Modern Portfolio Management is also
a must-read for fund and portfolio managers who seek to better
understand their investors.
Applications of Management Science
Integrated Wealth Management
Managed Futures in the Institutional Portfolio
Creating and Sustaining Superior Performance
What Multi-Business Firms Can Learn from Private Equity
Portfolio Management
Moving Beyond Modern Portfolio Theory

Alternative Investments: CAIA Level I, 4th Edition is the
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curriculum book for the Chartered Alternative Investment
Analyst (CAIA) Level I professional examination. Covering
the fundamentals of the alternative investment space, this
book helps you build a foundation in alternative investment
markets. You'll look closely at the different types of hedge
fund strategies and the range of statistics used to define
investment performance as you gain a deep familiarity with
alternative investment terms and develop the computational
ability to solve investment problems. From strategy
characteristics to portfolio management strategies, this
book contains the core material you will need to succeed on
the CAIA Level I exam. This updated fourth edition tracks to
the latest version of the exam and is accompanied by the
following ancillaries: a workbook, study guide, learning
objectives, and an ethics handbook.
Now beyond its eleventh printing and translated into twelve
languages, Michael Porter’s The Competitive Advantage of
Nations has changed completely our conception of how
prosperity is created and sustained in the modern global
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economy. Porter’s groundbreaking study of international
competitiveness has shaped national policy in countries
around the world. It has also transformed thinking and
action in states, cities, companies, and even entire regions
such as Central America. Based on research in ten leading
trading nations, The Competitive Advantage of Nations offers
the first theory of competitiveness based on the causes of
the productivity with which companies compete. Porter shows
how traditional comparative advantages such as natural
resources and pools of labor have been superseded as sources
of prosperity, and how broad macroeconomic accounts of
competitiveness are insufficient. The book introduces
Porter’s “diamond,” a whole new way to understand the
competitive position of a nation (or other locations) in
global competition that is now an integral part of
international business thinking. Porter's concept of
“clusters,” or groups of interconnected firms, suppliers,
related industries, and institutions that arise in
particular locations, has become a new way for companies and
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governments to think about economies, assess the competitive
advantage of locations, and set public policy. Even before
publication of the book, Porter’s theory had guided national
reassessments in New Zealand and elsewhere. His ideas and
personal involvement have shaped strategy in countries as
diverse as the Netherlands, Portugal, Taiwan, Costa Rica,
and India, and regions such as Massachusetts, California,
and the Basque country. Hundreds of cluster initiatives have
flourished throughout the world. In an era of intensifying
global competition, this pathbreaking book on the new wealth
of nations has become the standard by which all future work
must be measured.
The 9th edition of this comprehensive core textbook builds
on its global perspective and approachable written style, as
it explores the key concepts within a clear and logical
structure. Lynch guides you through 19 chapters, with
updated case studies and pedagogy that support the modern
business and management student from start to finish.
Continuous contrast between prescriptive and emergent views
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of strategy highlights key debates within the discipline,
whilst an emphasis on the practical throughout the book
helps you turn theory into practice
Avoid downturn vulnerability by managing correlation
dependency Asymmetric Dependence in Finance examines the
risks and benefits of asset correlation, and provides
effective strategies for more profitable portfolio
management. Beginning with a thorough explanation of the
extent and nature of asymmetric dependence in the financial
markets, this book delves into the practical measures fund
managers and investors can implement to boost fund
performance. From managing asymmetric dependence using
Copulas, to mitigating asymmetric dependence risk in real
estate, credit and CTA markets, the discussion presents a
coherent survey of the state-of-the-art tools available for
measuring and managing this difficult but critical issue.
Many funds suffered significant losses during recent
downturns, despite having a seemingly well-diversified
portfolio. Empirical evidence shows that the relation
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between assets is much richer than previously thought, and
correlation between returns is dependent on the state of the
market; this book explains this asymmetric dependence and
provides authoritative guidance on mitigating the risks.
Examine an options-based approach to limiting your
portfolio's downside risk Manage asymmetric dependence in
larger portfolios and alternate asset classes Get up to
speed on alternative portfolio performance management
methods Improve fund performance by applying appropriate
models and quantitative techniques Correlations between
assets increase markedly during market downturns, leading to
diversification failure at the very moment it is needed
most. The 2008 Global Financial Crisis and the 2006 hedgefund crisis provide vivid examples, and many investors still
bear the scars of heavy losses from their well-managed, welldiversified portfolios. Asymmetric Dependence in Finance
shows you what went wrong, and how it can be corrected and
managed before the next big threat using the latest methods
and models from leading research in quantitative finance.
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Strategic Issues for Diversified Groups
Multi-Dimensional Diversification
Market Risk Management for Hedge Funds
Investment Management
Asymmetric Dependence in Finance
Risk Premium & Management - an Asian Direct Real Estate
(Dre) Perspective
Portfolio Management in Practice, Volume 1
An authoritative guide for effective investment management and oversight of endowments,
foundations and other nonprofit investors Nonprofit Asset Management is a timely guide for
managing endowment, foundation, and other nonprofit assets. Taking you through each phase of
the process to create an elegant and simple framework for the prudent oversight of assets, this
book covers setting investment objectives; investment policy; asset allocation strategies;
investment manager selection; alternative asset classes; and how to establish an effective
oversight system to ensure the program stays on track. Takes you through each phase of the
process to create an elegant and simple framework for the prudent oversight of nonprofit assets
A practical guide for fiduciaries of endowment, foundation, and other nonprofit funds Offers
step-by-step guidance for the effective investment management of assets Created as a practical
guide for fiduciaries of nonprofit funds—board members and internal business
Page 15/35

Where To Download Managing Diversified Portfolios What Multi Business
Firms Can Learn From Private Equity Contributions To Management Science
managers—Nonprofit Asset Management is a much-needed, step-by-step guide to the effective
investment management of nonprofit assets.
This original book examines how investment theory and regulatory constraints are linked to the
professional processes of portfolio investments, and how the principles of Islam as defined by
sharia fit into these processes. It also explores the measures required to create and grow a global
Islamic asset management industry.
The first definitive guide to the rapidly expanding multi-manager industry. More than 20 leading
practitioners (including product providers, distributors, private and institutional investors,
trustees and consultants) provide you with a global overview of the industry.
This book provides the fundamentals of asset management. It takes a practical perspective in
describing asset management. Besides the theoretical aspects of investment management, it
provides in-depth insights into the actual implementation issues associated with investment
strategies. The 19 chapters combine theory and practice based on the experience of the authors
in the asset management industry. The book starts off with describing the key activities involved
in asset management and the various forms of risk in managing a portfolio. There is then
coverage of the different asset classes (common stock, bonds, and alternative assets), collective
investment vehicles, financial derivatives, common stock analysis and valuation, bond analytics,
equity beta strategies (including smart beta), equity alpha strategies (including
quantitative/systematic strategies), bond indexing and active bond portfolio strategies, and multiasset strategies. The methods of using financial derivatives (equity derivatives, interest rate
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derivatives, and credit derivatives) in managing the risks of a portfolio are clearly explained and
illustrated.
Effective Investment Strategies and Oversight
Intermediate Financial Management
Indices as Benchmarks in the Portfolio Management
Portfolio Management in Practice, Volume 3
Concentration Risk and Basel II
Diversification, Correlation and Portfolio Management in Market Downturns
Based on a very extensive literature review the book delineates the previous scientific and
practical applications of indices as benchmarks for single asset classes as stocks, commodities,
German governmental bonds and cash as well as especially for multi asset portfolios. According
to the specific influencing factors of the Eurozone a recommendation of allocating equity
portfolios with respect to industrial or regional factors is given by an empirical analysis. As most
common and significant benchmark index for the Eurozone, the Dow Jones Euro STOXX 50 is
analysed according to index effects. This serves as comparison and consideration of the active
anticipations of index membership exchanges and a simple index investment during short- and
long-term periods. Furthermore a correlation weighted equity index, established by different
TMI industry indices of the Eurozone is calculated, which serves as benefit for diversification
opportunities of two multidimensionally diversified and systamatically allocated multi asset
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portfolios. These portfolios are composed with reference towards the Portfolio Selection Theory
by Harry M. Markowitz to test its practical relevance and validity during the challenging years
from 2001 and 2010.
This new edited volume consists of a collection of original articles written by leading financial
economists and industry experts in the area of machine learning for asset management. The
chapters introduce the reader to some of the latest research developments in the area of equity,
multi-asset and factor investing. Each chapter deals with new methods for return and risk
forecasting, stock selection, portfolio construction, performance attribution and transaction costs
modeling. This volume will be of great help to portfolio managers, asset owners and consultants,
as well as academics and students who want to improve their knowledge of machine learning in
asset management.
In today’s financial market, portfolio and risk management are facing an array of challenges.
This is due to increasing levels of knowledge and data that are being made available that have
caused a multitude of different investment models to be explored and implemented.
Professionals and researchers in this field are in need of up-to-date research that analyzes these
contemporary models of practice and keeps pace with the advancements being made within
financial risk modelling and portfolio control. Recent Applications of Financial Risk Modelling
and Portfolio Management is a pivotal reference source that provides vital research on the use of
modern data analysis as well as quantitative methods for developing successful portfolio and risk
management techniques. While highlighting topics such as credit scoring, investment strategies,
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and budgeting, this publication explores diverse models for achieving investment goals as well as
improving upon traditional financial modelling methods. This book is ideally designed for
researchers, financial analysts, executives, practitioners, policymakers, academicians, and
students seeking current research on contemporary risk management strategies in the financial
sector.
Discover the latest essential resource on asset allocation for students and investment
professionals. Part of the CFA Institute’s three-volume Portfolio Management in Practice
series, Asset Allocation offers a deep, comprehensive treatment of the asset allocation process
and the underlying theories and markets that support it. As the second volume in the series,
Asset Allocation meets the needs of both graduate-level students focused on finance and industry
professionals looking to become more dynamic investors. Filled with the insights and industry
knowledge of the CFA Institute’s subject matter experts, Asset Allocation effectively blends
theory and practice while helping the reader expand their skillsets in key areas of interest. This
volume provides complete coverage on the following topics: Setting capital market expectations
to support the asset allocation process Principles and processes in the asset allocation process,
including handling ESG-integration and client-specific constraints Allocation beyond the
traditional asset classes to include allocation to alternative investments The role of exchangetraded funds can play in implementing investment strategies An integrative case study in
portfolio management involving a university endowment To further enhance your
understanding of tools and techniques explored in Asset Allocation, don’t forget to pick up the
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Portfolio Management in Practice, Volume 2: Asset Allocation Workbook. The workbook is the
perfect companion resource containing learning outcomes, summary overview sections, and
challenging practice questions that align chapter-by-chapter with the main text.
CAIA Level I
Rao's Quadratic Entropy, Risk Management and Portfolio Theory
Alternative Investments
On the Explanatory Power of the Parenting Advantage Concept
The New Direction for Portfolio Managers
Germany Real Estate Yearbook 2008
Machine Learning for Asset Management

Is your portfolio really diversified? In recent years, markets have become
increasingly interconnected, while low cost ETFs and mutual funds have made
more and more assets and strategies available to investors. While this has
evened the playing field for investors, it has also made it much harder to select
appropriate investments. Diversification is not a free lunch! It takes research to
identify truly uncorrelated assets - a task that seems to be getting harder all the
time. Simply adding more assets does not necessarily increase diversification
because many investments have the same underlying return drivers. MultiDimensional Diversification introduces Principal Component Analysis ("PCA"),
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and shows how this tool can help to identify the underlying return drivers in any
set of investments - enabling you to identify truly diversifying assets while
avoiding unnecessary and potentially harmful over-concentration.
Used extensively by professionals, organizations, and schools across the
country, INVESTMENT ANALYSIS AND PORTFOLIO MANAGEMENT, Tenth
Edition, combines solid theory with practical application in order to help students
learn how to manage their money so that they can maximize their earning
potential. Filled with real-world illustrations and hands-on applications, this text
takes a rigorous, empirical approach to teaching students about topics such as
investment instruments, capital markets, behavioral finance, hedge funds, and
international investing. It also emphasizes how investment practice and theory
are influenced by globalization. In addition, this tenth edition includes new
coverage of relevant topics such as the impact of the 2008 financial market crisis,
changes in rating agencies and government agencies such as Fannie Mae and
Freddie Mac, global assets risk-adjusted performance and intercorrelations, and
more. Important Notice: Media content referenced within the product description
or the product text may not be available in the ebook version.
The only textbook written specifically for Intermediate or Advanced Corporate
Finance courses, Brigham/Daves' INTERMEDIATE FINANCIAL MANAGEMENT,
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12E equips students with a solid understanding of both conceptual theories and
practical financial skills. Offering a clear presentation, this comprehensive text
from renowned author team Gene Brigham and Phillip Daves reinforces
coverage from earlier corporate finance courses while providing new, progressive
material to challenge even the most advanced learners. The authors use
corporate valuation as a unifying theme to emphasize the theoretic groundwork
for value maximization and the practical skills to analyze business decisions. The
book's reader-friendly approach incorporates actual business examples and
integrated cases as well as Excel spreadsheet models to demonstrate how
financial theory in practice leads to solid financial decisions. Important Notice:
Media content referenced within the product description or the product text may
not be available in the ebook version.
This dissertation fundamentally investigates the ability and explanatory power of
the parenting advantage concept to effectively manage business portfolios. It
contributes to a largely ignored field of corporate strategy research: namely, the
parenting role and value?added strategies of corporate headquarters.
Symposium proceedings - XV International symposium Symorg 2016
With Special Consideration of the European Monetary Union
A Diversified Investment Portfolio with a Plan
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Nonprofit Asset Management
Reshaping the Future Through Sustainable Business Development and
Entepreneurship
New Developments and Financial Applications
Germany Real Estate Yearbook 2009
Managing Diversified PortfoliosWhat Multi-Business Firms Can
Learn from Private EquitySpringer Science & Business Media
The challenges of the current financial environment have
revealed the need for a new generation of professionals who
combine training in traditional finance disciplines with an
understanding of sophisticated quantitative and analytical
tools. Risk Management and Simulation shows how simulation
modeling and analysis can help you solve risk management
problems related to market, credit, operational, business,
and strategic risk. Simulation models and methodologies
offer an effective way to address many of these problems and
are easy for finance professionals to understand and use.
Drawing on the author’s extensive teaching experience, this
accessible book walks you through the concepts, models, and
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computational techniques. How Simulation Models Can Help You
Manage Risk More Effectively Organized into four parts, the
book begins with the concepts and framework for risk
management. It then introduces the modeling and
computational techniques for solving risk management
problems, from model development, verification, and
validation to designing simulation experiments and
conducting appropriate output analysis. The third part of
the book delves into specific issues of risk management in a
range of risk types. These include market risk, equity risk,
interest rate risk, commodity risk, currency risk, credit
risk, liquidity risk, and strategic, business, and
operational risks. The author also examines insurance as a
mechanism for risk management and risk transfer. The final
part of the book explores advanced concepts and techniques.
The book contains extensive review questions and detailed
quantitative or computational exercises in all chapters. Use
of MATLAB® mathematical software is encouraged and
suggestions for MATLAB functions are provided throughout.
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Learn Step by Step, from Basic Concepts to More Complex
Models Packed with applied examples and exercises, this book
builds from elementary models for risk to more
sophisticated, dynamic models for risks that evolve over
time. A comprehensive introduction to simulation modeling
and analysis for risk management, it gives you the tools to
better assess and manage the impact of risk in your
organizations. The book can also serve as a support
reference for readers preparing for CFA exams, GARP FRM
exams, PRMIA PRM exams, and actuarial exams.
This book is a simple and concise text on the subject of
security analysis and portfolio management. It is targeted
towards those who do not have prior background in finance,
and hence the text veers away from rather complicated
formulations and discussions. The course ‘Security Analysis
and Portfolio Management’ is usually taught as an elective
for students specialising in financial management, and the
authors have an experience of teaching this course for more
than two decades. The book contains real empirical evidence
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and examples in terms of returns, risk and price multiples
from the Indian equity markets (over the past two decades)
that are a result of the analysis undertaken by the authors
themselves. This empirical evidence and analysis help the
reader in understanding basic concepts through real data of
the Indian stock market. To drive home concepts, each
chapter has many illustrations and case-lets citing reallife examples and sections called ‘points to ponder’ to
encourage independent thinking and critical examination. For
practice, each chapter has many numericals, questions, and
assignments
This book provides a cutting edge introduction to market
risk management for Hedge Funds, Hedge Funds of Funds, and
the numerous new indices and clones launching coming to
market on a near daily basis. It will present the
fundamentals of quantitative risk measures by analysing the
range of Value-at-Risk (VaR) models used today, addressing
the robustness of each model, and looking at new risk
measures available to more effectively manage risk in a
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hedge fund portfolio. The book begins by analysing the
current state of the hedge fund industry - at the ongoing
institutionalisation of the market, and at its latest
developments. It then moves on to examine the range of
risks, risk controls, and risk management strategies
currently employed by practitioners, and focuses on
particular risks embedded in the more classic investment
strategies such as Long/Short, Convertible Arbitrage, Fixed
Income Arbitrage, Short selling and risk arbitrage.
Addressed along side these are other risks common to hedge
funds, including liquidity risk, leverage risk and
counterparty risk. The book then moves on to examine more
closely two models which provide the underpinning for market
risk management in investment today - Style Value-at-Risk
and Implicit Value-at-Risk. As well as full quantitative
analysis and backtesting of each methodology, the authors go
on to propose a new style model for style and implicit Var,
complete with analysis, real life examples and backtesting.
The authors then go on to discuss annualisation issues and
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risk return before moving on to propose a new model based on
the authors own Best Choice Implicit VaR approach,
incorporating quantitative analysis, market results and
backtesting and also its potential for new hedge fund clone
products. This book is the only guide to VaR for Hedge Funds
and will prove to be an invaluable resource as we embark
into an era of increasing volatility and uncertainty.
An Evaluation of World Bank Assistance
A Guide to Islamic Asset Management
Managing Business Portfolios Effectively
Portfolio Management in Practice, Volume 2
Multi-manager Funds
Competitive Advantage
Managing Diversified Portfolios
This book is concerned with the unique findings, contributions and recommendations
made on several crucial issues, relating to the concomitant subjects of direct real estate
(DRE) risk premiums and DRE risk management. Chapter 1 examines the institutional
nature of legal origin and the total returns (TRs), from investing in a country’s DRE and
via the adoption of a multi-factor arbitrage pricing theory (APT) model. Chapter 2
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affirms the true historical volatility to be a reasonable estimation of international DRE
risk premiums, when the autoregressive lag orders of the de-smoothed returns and the
multi-factor model are taken into account. Chapter 3’s real world of international DRE
investing counts on sustainable international DRE investing, imperative for the investing
organization’s willingness and preparedness to effectively manage risk or uncertainty,
early enough as part of the risk management cycle, in pursuing high risk-adjusted TRs for
DRE assets. Chapter 4 recommends a model of the intuitive build-up approach of
forming the DRE investment hurdle rates for new DRE investing. The resultant DRE risk
premiums serve a rough guide to ensure that the DRE hurdle rate is stringent and high
enough, to achieve the risk-adjusted and Sharpe-optimal portfolio TR. Chapter 5
examines the integrated DRE investment strategy for a 13-city Pan Asia DRE portfolio,
of office, industrial real estate and public listed DRE companies, adopting the analytic
hierarchy process (AHP) and the Markowitz quadratic programming models. Such
models enable the versatile strategic asset (SAA) and the tactical asset (TAA) allocations.
Chapter 6 enables the DRE institutional investor to achieve a comprehensive and in-depth
return and risk assessment at the DRE level for the 4 prime Asia residential sectors of
Shanghai (SH), Beijing (BJ), Bangkok (BK), and Kuala Lumpur (KL), under the DRE
VaR, incremental DRE VaR and the risk-adjusted return on capital (RAROC), Chapter 7
reiterates that public policies on macroeconomic management have to be consistent and
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non-conflicting in a widely accepted ‘policy compact’. It is because the policies
reinforce the fundamental investment value of large and complex developments, affecting
the sustainable viability like the integrated resort (IR)-at-Marina-Bay, Singapore. Chapter
8 draws attention to the aftermath of the Asian economic crisis, terrorism and viral
epidemics, that compel more DRE investors to risk-diversify their operations beyond
their primary market into other parts of Asia. However, limited studies examine riskreduction diversification strategies via split returns i.e. decomposing TRs into rental-yield
returns and capital value (CV) returns. Chapter 9 proposes and recommends the
intelligent building (IB) framework, via the fuzzy logic (FL) engine, leading to a robust
measure of building intelligence, and a standard guideline for a consistent performancebased structure for the promotion of the correct IB classification.
Applications of Management Science presents state-of-the-art studies in the application
of management science to solve significant managerial decision-making problems.
Volume 15 examines management science application to data envelopment analysis,
efficiency and supply chain, quality multi-criteria and financial applications.
Portfolio Management in Practice, Volume 1: Investment Management delivers a
comprehensive overview of investment management for students and industry
professionals. As the first volume in the CFA Institute’s new Portfolio Management in
Practice series, Investment Management offers professionals looking to enhance their
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skillsets and students building foundational knowledge an essential understanding of key
investment management concepts. Designed to be an accessible resource for a wide range
of learners, this volume explores the full portfolio management process. Inside, readers
will find detailed coverage of: Forming capital market expectations Principles of the asset
allocation process Determining investment strategies within each asset class Integrating
considerations specific to high net worth individuals or institutions into chosen strategies
And more To apply the concepts outlined in the Investment Management volume, explore
the accompanying Portfolio Management in Practice, Volume 1: Investment Management
Workbook. The perfect companion resource, this workbook aligns chapter-by-chapter
with Investment Management for easy referencing so readers can draw connections
between theoretical content and challenging practice problems. Featuring contributions
from the CFA Institute’s subject matter experts, Portfolio Management in Practice,
Volume 1: Investment Management distills the knowledge forward-thinking
professionals will need to succeed in today’s fast-paced financial world.
This book is an examination of the management of portfolios of high net worth
individuals (HNWIs). Jean L.P. Brunel identifies the factors which demand a different
approach from that of traditional portfolio management strategy. He suggests a new
approach to wealth management, proposing practical steps which will take you beyond
the role of portfolio manager to that of "wealth manager". Punctuated by examples and
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case histories from the author's extensive experience, the book examines each aspect of
wealth management in detail, such as the importance of investor psychology; how to
maximize tax efficiency including a tax-efficient portfolio construction model; the
implications of multiple asset locations; capital market opportunities and forecasting;
strategic asset allocation; the importance of manager selection; and the multimanager
approach. This ground-breaking book should show you the route to a more effective
wealth management strategy. By understanding the needs of the individual investor,
maximizing the tax efficiencies and applying a fully integrated approach you can become
a successful "wealth manager."
Asset Allocation
7Twelve
Foundations of the Style and Implicit Value-at-Risk
Europe Real Estate Yearbook 2007
Fundamentals Of Institutional Asset Management
Multi-Business from Diversification to Corporate Holding
Federal Register
A career’s worth of portfolio management knowledge in one
thorough, efficient guide Professional Portfolio Management is
an authoritativeguide for those who wish to manage money
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professionally. This invaluable resource presents effective
portfolio management practices supported by their underlying
theory, providing the tools and instruction required to meet
investor objectives and deliver superior performance.
Highlighting a practitioner’s view of portfolio management,
this guide offers real-world perspective on investment
processes, portfolio decision making, and the business of
managing money for real clients. Real world examples and
detailed test cases—supported by sophisticated Excel templates
and true client situations—illustrate real investment scenarios
and provide insight into the factors separating success from
failure. The book is an ideal textbook for courses in advanced
investments, portfolio management or applied capital markets
finance. It is also a useful tool for practitioners who seek handson learning of advanced portfolio techniques. Managing other
people’s money is a challenging and ever evolving business.
Investment professionals must keep pace with the current
market environment to effectively manage their client’s assets
while students require a foundation built on the most relevant,
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up-to-date information and techniques. This invaluable
resource allows readers to: Learn and apply advanced multiperiod portfolio methods to all major asset classes. Design,
test, and implement investment processes. Win and keep client
mandates. Grasp the theoretical foundations of major
investment tools Teaching and learning aids include. Easy-touse Excel templates with immediately accessible tools.
Accessible PowerPoint slides, sample exam questions and
sample syllabi Video lectures Proliferation of mathematics in
economics, growing sophistication of investors, and rising
competition in the industry requires advanced training of
investment professionals. Professional Portfolio Management
provides expert guidance to this increasingly complex field,
covering the important advancements in theory and intricacies
of practice.
Provides practical, comprehensive information and strategies
for using managed futures successfully. Clearly explains the
benefits of managed futures and their role in a traditional
portfolio. Uses case studies and firsthand reports to show how
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corporations are using managed futures. Written by over a
dozen top experts in the fields of futures fund and portfolio
management.
Managing the Multibusiness Company
Security Analysis and Portfolio Management
Pension Reform and the Development of Pension Systems
Risk Management and Simulation
Portfolio Investing with Sharia
Theory and Practice
Recent Applications of Financial Risk Modelling and Portfolio
Management
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