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Barro Growth Solutions
Four stylised facts of aggregate
economic growth are set up initially.
The growth process is interpreted to
represent transitional dynamics
rather than balanced-growth
equilibria. Against this background,
the fundamental importance of
subsistence consumption is
comprehensively analysed.
Subsequently, the meaning of the
productive-consumption hypothesis
for the intertemporal consumption
trade-off and the growth process is
investigated. Finally, the process of
growth is analysed empirically by
means of cross-sectional conditional
convergence regressions with
endogenous control variables.
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I extend existing models of
endogenous economic growth to
incorporate a government sector.
Production involves private capital
(broadly defined) and public
services. There is constant returns
to scale in the two factors, but
diminishing returns to each
separately. Public services are
financed by a flat-rate income tax.
The economy's growth rate and
saving rate initially rise with the ratio
of productive government
expenditures to GNP, g/y, but each
rate eventually reaches a peak and
subsequently declines. If the
production function is Cobb-Douglas
with an exponent a for public
services, then the value g/y = a
maximizes the growth rate, and also
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maximizes the utility attained by the
representative consumer. The
distortion from the income tax
implies that the decentralized
equilibrium is not Pareto optimal; in
particular, the growth and saving
rates are too low from a social
perspective. In a command
optimum, growth and saving rates
are higher, but g/y = a turns out still
to be the best choice for the size of
government. The command optimum
can be sustained by picking the
expenditure ratio, g/y = a, and then
financing this spending by lump sum
taxes. If the share of productive
spending, g/y, were chosen
randomly, then the model would
predict a non-monotonic relation
between g/y and the economy's longPage 3/66
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term growth and saving rates.
However, for optimizing
governments, the model predicts an
inverse association between g/y and
the rates of growth and saving.
An exploration of why we play video
games despite the fact that we are
almost certain to feel unhappy when
we fail at them. We may think of
video games as being "fun," but in
The Art of Failure, Jesper Juul
claims that this is almost entirely
mistaken. When we play video
games, our facial expressions are
rarely those of happiness or bliss.
Instead, we frown, grimace, and
shout in frustration as we lose, or
die, or fail to advance to the next
level. Humans may have a
fundamental desire to succeed and
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feel competent, but game players
choose to engage in an activity in
which they are nearly certain to fail
and feel incompetent. So why do we
play video games even though they
make us unhappy? Juul examines
this paradox. In video games, as in
tragic works of art, literature,
theater, and cinema, it seems that
we want to experience
unpleasantness even if we also
dislike it. Reader or audience
reaction to tragedy is often explained
as catharsis, as a purging of
negative emotions. But, Juul points
out, this doesn't seem to be the case
for video game players. Games do
not purge us of unpleasant
emotions; they produce them in the
first place. What, then, does failure
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in video game playing do? Juul
argues that failure in a game is
unique in that when you fail in a
game, you (not a character) are in
some way inadequate. Yet games
also motivate us to play more, in
order to escape that inadequacy,
and the feeling of escaping failure
(often by improving skills) is a
central enjoyment of games. Games,
writes Juul, are the art of failure: the
singular art form that sets us up for
failure and allows us to experience it
and experiment with it. The Art of
Failure is essential reading for
anyone interested in video games,
whether as entertainment, art, or
education.
This paper continues the study of
optimal fiscal policy in a growing
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economy by exploring a case in
which the government
simultaneously provides three main
categories of expenditures with
distortionary tax finance: public
production services, public
consumption services, and statecontingent redistributive transfers.
The paper shows that in a general
equilibrium model with given
exogenous fiscal policy, a nonlinear
relation exists between the
suboptimal long run growth rate in a
competitive economy and
distortionary tax rates. When fiscal
policy is endogenously chosen at a
social optimum, the relation between
the rate of growth and tax rates is
always negative. These two
conclusions suggest that the
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interaction between fiscal policy and
growth may be complicated enough
that it cannot be captured in a simple
linear model using an aggregate
measure of fiscal policy. The
sources of nonlinearity include
expectation and coordination of
fiscal policy, impulse response of
government policies, and the
presence of positive externality due
to government spending.
Economic Growth
The Effects of Corruptionon Growth,
Investment, and Government
Expenditure
Five Prototype Models of
Endogenous Growth
The Elusive Quest for Growth
Modern Growth Theory
Endogenous Time Preference and
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Endogenous Growth
There is increasing
recognition that
corruption has
substantial, adverse
effects on economic
growth. But if the costs
of corruption are so high,
why don’t countries strive
to improve their
institutions and root out
corruption? Why do many
countries appear to be
stuck in a vicious circle
of widespread corruption
and low economic growth,
often accompanied by everchanging governments
through revolutions and
coups? A possible
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explanation is that when
corruption is widespread,
individuals do not have
incentives to fight it
even if everybody would be
better off without it. Two
models involving strategic
complementarities and
multiple equilibria
attempt to illustrate this
formally.
Why do economies grow?
What fixes the long-run
rate of growth? These are
some of the simplest, but
also hardest, questions in
economics. Growth of lack
of it has huge
consequences for a
country's citizens. But
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for various reasons,
growth theory has had long
fallow patches. Happily,
this is changing. In 1956
Robert Solow developed
what became the standard
neo-classical model of
economic growth. Counties
grow, on this theory, by
accumulating labour and
capital. Adding either
obeys diminishing returns:
the more labour or capital
you already have, the more
you need for a further
given jump in output. One
consequence is that an
economy with less capital
ought to outgrow one with
more. Generally, they do.
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Another is that growth
should eventually drop to
zero. Awkwardly, it stays
positive. To save the
theory, long-run growth
was explained by an
outside factor, technical
innovation, which is not
in the growth function
itself—hence the label
"exogenous" for the Solow
family of models. Partial
as it was, the Solow model
won wide acceptance and
growth theory slumbered
for three decades. Then
came two changes. One was
an attempt to add
technical change and other
factors to labour and
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capital within the growth
function so that the model
might predict long-run
growth without leaning on
outside "residuals"—the socalled "endogenous"
approach. The other was a
huge number of factual
studies. Barro and Sala-iMartin explain all this
and more with admirable
clarity (and much
demanding maths) in the
first modern textbook
devoted to growth theory.
The main theories are
examined. The stress
throughout is on linking
theory to fact. One of
three chapters on
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empirical work suggests
how much each of several
possible factors would be
needed to explain
differing international
growth rate—not an
explanation itself, but an
indispensable set of
empirical benchmarks. From
The Economist, 17 February
1996
Economic Growth, second
editionMIT Press
"Research on causes of
underdevelopment traps and
economic growth can be
traced back to the work of
Young (1928), RosensteinRodan (1943) and Nurkse
(1953). The seminal work
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of Kormendi and Meguire
(1985), Grier and Tullock
(1998), Barro (1991),
Abramovitz (1986) and
Baumol (1986), revived the
debate on causes of
economic growth. Later
work by Quah (1997), SalaiI-Martin (1987,2004) has
sought to identify the
factors driving economic
growth across various
regions around the world
in a manner that would
explain why various
regions are growing at
such diÞerent rates. A
stark example is the vast
diÞerences in growth rates
between Africa and Asia.
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Asia, on one hand, was at
the same level of
development withmost
African countries in the
early sixties, but has
since overtaken Africa in
the pace of economic
growth. Explanations and
solutions for Africa\2019s
poor growth are found in
the research work by
Collier (2004), Berthelemy
and Varoudakis (1996),
Berthelemy and Soderling
(2001), and Sacks, et al
(2004). The \201Cbigpush\201D initiative,
which argues for
\2026nancial transfers in
developing countries
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especially, Africa has
been pushed heavily by
Sacks, et al (2004) and is
also linked to the African
Commission Report driven
by the British government,
and accompanied by
proposals for debt
forgiveness for poorer
countries. "--Publisher's
website.
Growth Before and After
Trade Liberalization
Problems, Solutions, and
Consequences
On Public Investment, LongRun Growth, and the Real
Exchange Rate
Economic Growth,
Entrepreneurship and the
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Business Environment in
Africa
Economists' Adventures and
Misadventures in the
Tropics
Transitional Growth Paths
in Developing Economies
The causal relationship
between growth and
inequality is complex, and
there have been many
scholarly works to study
this relationship since the
seminal work of Kuznets in
the 1950s. Few recent
studies in this field have
shown that the nature of
relationship is multifaceted
and non-linear. In addition
to the intrinsic non-linear
nature of the relationship,
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government and institutions
play pivotal role in
distributing the benefits of
growth to reduce inequality.
The responsiveness greatly
depends upon a country’s
initial conditions in terms
of inequality and the nature
of democracy prevailing in
the country. This volume
highlights the role of
institutions in explaining
the gulf between inequality
and growth, by applying a
dynamic general equilibrium
framework and by utilizing
econometric techniques.
Econometrically two
important hypotheses are
tested. First, assuming
there is no difference in
institutions, the growth
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rate increases as inequality
decreases. Second, assuming
inequality remains
unchanged, improvement in
the integrity of fiscal
institutions results in
higher economic growth.
Integrating theoretical and
empirical approaches, this
volume links crucial
economic concepts in a novel
way, and goes beyond
academic analysis to suggest
policy implications, and
will serve as a valuable
resource for scholars and
policymakers alike in the
fields of economic growth
and development, public
policy, and economic
modeling.
Abstract: The recent
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literature on endogenous
economic growth allows for
effects of fiscal policy on
long-term growth. If the
social rate of return on
investment exceeds the
private return, then tax
policies that encourage
investment can raise the
growth rate and levels of
utility. An excess of the
social return over the
private return can reflect
learning-by-doing with
spillover effects, the
financing of government
consumption purchases with
an income tax, and monopoly
pricing of new types of
capital goods. Tax
incentives for investment
are not called for if the
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private rate of return on
investment equals the social
return. This situation
applies in growth models if
the accumulation of a broad
concept of capital does not
entail diminishing returns,
or if technological progress
appears as an expanding
variety of consumer
products. In growth models
that incorporate public
services, the optimal tax
policy hinges on the
characteristics of the
services. If the public
services are publiclyprovided private goods,
which are rival and
excludable, or
publiclyprovided public
goods, which are non-rival
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and non-excludable, then
lump-sum taxation is
superior to income taxation.
Many types of public goods
are subject to congestion,
and are therefore rival but
to some extent
nonexcludable. In these
cases, income taxation works
approximately as a user fee
and can therefore be
superior to lump-sum
taxation. In particular, the
incentives for investment
and growth are too high if
taxes are lump sum. We argue
that the congestion model
applies to a wide array of
public expenditures,
including transportation
facilities, public
utilities, courts, and
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possibly national defense
and police.
A timely collection of
arguments and data for
prioritizing responses to
some of the most serious
problems facing the world,
such as climate change,
communicable diseases, and
financial instability,
features contributions by
economists from around the
world. Simultaneous.
The Handbooks in Economics
series continues to provide
the various branches of
economics with handbooks
which are definitive
reference sources, suitable
for use by professional
researchers, advanced
graduate students, or by
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those seeking a teaching
supplement. The Handbook of
Economic Growth, edited by
Philippe Aghion and Steven
Durlauf, with an
introduction by Robert
Solow, features in-depth,
authoritative survey
articles by the leading
economists working on growth
theory. Volume 1A, the first
in this two volume set,
covers theories of economic
growth, the empirics of
economic growth, and growth
policies and mechanisms.
Volume 1B, the second in
this two volume set, covers
technology, trade and
geography, and growth and
socio-economic development.
An Essay on the Pain of
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Playing Video Games
Essentials of Economic
Growth
Introduction to Economic
Growth
Estimating the Impact of
Government Consumption on
Growth
High Technology Exports and
Growth
Evidence from Technological
Leader and Potential Leader
Category of Countries

The long-awaited second
edition of an important
textbook on economic
growth—a major revision
incorporating the most
recent work on the
subject. This graduate
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level text on economic
growth surveys
neoclassical and more
recent growth theories,
stressing their empirical
implications and the
relation of theory to data
and evidence. The
authors have undertaken
a major revision for the
long-awaited second
edition of this widely used
text, the first modern
textbook devoted to
growth theory. The book
has been expanded in
many areas and
incorporates the latest
research. After an
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introductory discussion of
economic growth, the
book examines
neoclassical growth
theories, from SolowSwan in the 1950s and
Cass-Koopmans in the
1960s to more recent
refinements; this is
followed by a discussion
of extensions to the
model, with expanded
treatment in this edition
of heterogenity of
households. The book
then turns to endogenous
growth theory,
discussing, among other
topics, models of
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endogenous technological
progress (with an
expanded discussion in
this edition of the role of
outside competition in
the growth process),
technological diffusion,
and an endogenous
determination of labor
supply and population.
The authors then explain
the essentials of growth
accounting and apply this
framework to endogenous
growth models. The final
chapters cover empirical
analysis of regions and
empirical evidence on
economic growth for a
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broad panel of countries
from 1960 to 2000. The
updated treatment of
cross-country growth
regressions for this
edition uses the new
Summers-Heston data set
on world income
distribution compiled
through 2000.
We construct a model
that combines elements
of endogenous growth
with the convergence
implications of the
neoclassical growth
model. In the long run,
the world growth rate is
driven by discoveries in
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the technologically
leading economies.
Followers converge
toward the leaders
because copying is
cheaper than innovation
over some range. A
tendency for copying
costs to increase reduces
followers' growth rate and
thereby generates a
pattern of conditional
convergence. We discuss
how countries are
selected to be
technological leaders,
and we assess welfare
implications. Poorly
defined intellectual
Page 31/66

Get Free Barro Growth
Solutions
property rights imply that
leaders have insufficient
incentive to invent and
followers have excessive
incentive to copy.
This book deals with
Growth Theory, an
important subject taught
as a part of economic
theory. Amongst other
topics, it introduces the
literature on growth and
inequality as well as a
major critique of growth
economics by Charles
Jones. These issues
remained unaddressed in
an earlier volume by the
author, Growth Theory:
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Solow and His Modern
Exponents (OUP 2005).
Developed on the earlier
work, the present volume
focuses on: long run
growth growth and
infrastructure taxation
policies for growth
human capital formation
a unified theoretical
framework to help
students travel from the
world of old growth
theory to modern growth
theory intuitive as well as
rigorous development of
optimal control theory
using undergraduate
mathematical tools
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analysis of India's long
term growth experience.
For an interactive
platform on updates and
queries on the book and
clarifications by the
author, please visit the
Discussion Forum:
Modern Growth Theory,
OUP, 2010 at this URL htt
p:--economicsteaching.wo
rdpress.com-2010-10-28modern-growth-theory"The ongoing COVID-19
pandemic marks the most
significant, singular
global disruption since
World War II, with health,
economic, political, and
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security implications that
will ripple for years to
come." -Global Trends
2040 (2021) Global
Trends 2040-A More
Contested World (2021),
released by the US
National Intelligence
Council, is the latest
report in its series of
reports starting in 1997
about megatrends and
the world's future. This
report, strongly
influenced by the
COVID-19 pandemic,
paints a bleak picture of
the future and describes a
contested, fragmented
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and turbulent world. It
specifically discusses the
four main trends that will
shape tomorrow's world: Demographics-by 2040,
1.4 billion people will be
added mostly in Africa
and South Asia. Economics-increased
government debt and
concentrated economic
power will escalate
problems for the poor and
middleclass. - Climate-a
hotter world will increase
water, food, and health
insecurity. - Technologythe emergence of new
technologies could both
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solve and cause problems
for human life. Students
of trends, policymakers,
entrepreneurs,
academics, journalists
and anyone eager for a
glimpse into the next
decades, will find this
report, with colored
graphs, essential reading.
Long-Run Economic
Growth
Costs and Benefits
Pollution, Abatement, and
Endogenous Growth
Tax Policy Implications in
Endogenous Growth
Models
A Political and Economic
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Analysis
Government Spending in
a Simple Model of
Endogenous Growth

This book filters the advancements in
economic growth theories with the
purpose of translating them into more
accessible language. In order to be
useful to undergraduate students
mathematics was reduced to the
minimum needed to assure the
working of the deductive method and
to facilitate the articulation between
different models. With the same
purpose of being useful to the
undergraduate students, we include an
introductory chapter about basic
concepts and measurement problems,
which is usually absent in Economic
Growth textbooks. But, the fact that
the book is directed at undergraduate
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students doesn't mean that it cannot
be helpful for other potential users.
Given the rigorous methodology used,
graduate students may find it useful as
an introduction and a complement to
the more sophisticated presentations
available in articles and advanced
books.Essentials of Economic Growth
is divided into seven chapters. Every
chapter follows the same outline. It
begins with a box that contains several
questions to motivate study. Next,
specific subjects are analysed and
discussed. Chapter ends with a
summary and conclusions section,
followed by exercises and review
questions, which allow students to test
their learning. Chap. 1. Well-being and
the wealth of nations.Well-being and
wealth; wealth of economies and
wealth measurement;International
comparability methodologies: the
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market exchange rate, the Atlas
method and the purchasing power
parity;Nominal and real measures,
exchange rate deviation index and
comparative price level;Limitations of
GDP per capita and the human
development index;Different ways of
computing growth rates;Distribution of
income across countries and
regions.Chap. 2. The first growth
models: From Smith to HarrodDomarWhat is a model?
Concepts;Economic growth in the
classics: Adam Smith and the
progressive state; Ricardo's model as
the first modeled theory of growth;
assumptions and the model
dynamics;The Harrod-Domar growth
model: short run and long run dynamic
equilibrium.Chap. 3. Replies to the
Harrod-Domar model: the search for
dynamic equilibriumThe neoclassical
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reply: the Solow growth theory;
assumptions; dynamic equilibrium;
properties of "steady-state";PostKeynesian extensions: the Kaldor
model; the Pasinetti
amendment.Chap. 4. Explaining
growth per capita: the Solow model
and the stylised facts of economic
growthGrowth models and TP
(technical progress): neutral TP;
definitions of neutrality;The Solow
model with technical progress; steady
state equilibrium; properties of steady
state; transitional dynamics;The Solow
model and the empirics of growth; the
sources of growth approach; the
growth accounting;Kaldor's stylized
facts and the Solow model.Chap. 5.
Growth empirics: Convergence and
the extensions of the neoclassical
growth modelThe convergence
debate; absolute convergence and
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conditional convergence;
-convergence and
-convergence;Extensions and
empirical applications of the
neoclassical growth model;Human
capital and growth; the MRW model;
the Solow model with human
capital;The Robert Barro's contribute
to growth empirics; rationale; main
empirical results.Chap. 6. Endogenous
Growth: The power of externalitiesThe
AK Model;Knowledge as an engine of
growth; increasing returns to scale and
externalities; Externalities as a
compensation for diminishing
returns;The first model of Romer:
learning by doing externalities; model
specification and results; decentralized
equilibrium and the social
optimum;The Lucas model: human
capital production and externalities;
model specification and results;
Page 42/66

Get Free Barro Growth
Solutions
decentralized equilibrium and the
social optimum.Chapter 7.
Endogenous Technical
ProgressKnowledge and innovation;
imperfect competition and
differentiation;The ideas driven growth
model: model specification; solution;
consistency of the main
results;Reconsideration of the ideas
production function;Is economic
growth driven by ideas?Conclusion:
What is the engine of growth?
This paper discusses the possible
causes and consequences of
corruption. It provides a synthetic
review of recent studies that analyze
this phenomenon empirically. In
addition, it presents further results on
the effects of corruption on growth and
investment, and new cross-country
evidence on the link between
corruption and the composition of
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government expenditure.
This paper extends the Barro (1990)
endogenous growth model with
productive government services to a
two-country world with perfect capital
mobility, populated by optimising
agents with uncertain lifetimes. It
shows that increases in government
spending on infrastructure for the
home country result in higher growth
rates and a terms of trade
improvement. Both these effects are
reversed after a point, showing that a
hump-shaped curve-similar to the
Barro curve, but with different
properties-can be obtained here even
with lump-sum taxes. We also
examine the welfare implications of
public investment policies, and
characterise the world economy`s
dynamics.
This book takes stock of the major
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economic challenges that advanced
industrial democracies have faced
since the early 1990s and the
responses by governments to them.
The Persistence of Corruption and
Slow Economic Growth
Two Notes on New Growth Models
How Have Growth Regimes Evolved?
Improving Money Stock Control
Theory and Numerical Solution
Methods
The Art of Failure

Why economists' attempts
to help poorer countries
improve their economic
well-being have failed.
Since the end of World War
II, economists have tried
to figure out how poor
countries in the tropics
could attain standards of
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living approaching those
of countries in Europe and
North America. Attempted
remedies have included
providing foreign aid,
investing in machines,
fostering education,
controlling population
growth, and making aid
loans as well as forgiving
those loans on condition
of reforms. None of these
solutions has delivered as
promised. The problem is
not the failure of
economics, William
Easterly argues, but the
failure to apply economic
principles to practical
policy work. In this book
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Easterly shows how these
solutions all violate the
basic principle of
economics, that
people—private individuals
and businesses, government
officials, even aid
donors—respond to
incentives. Easterly first
discusses the importance
of growth. He then
analyzes the development
solutions that have
failed. Finally, he
suggests alternative
approaches to the problem.
Written in an accessible,
at times irreverent,
style, Easterly's book
combines modern growth
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theory with anecdotes from
his fieldwork for the
World Bank.
The present paper develops
a one-sector aggregate
endogenous growth model
with intertemporal
preference dependence. The
resultant model possesses
the fundamental property
of growth convergence, in
the sense that countries
with identical parameters
regarding technology,
preference, and government
policy will converge to a
steady state with the same
(positive) growth rate. A
notable tax policy
implication of the model
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is that, even in the
absence of externalities,
the growth effects of an
income tax are shown to be
a priori ambiguous and
dependent on the relative
magnitudes of the tax rate
and the tax elasticity of
the savings rate.
Examining empirical
evidence such as how rich
are the rich countries,
how poor are the poor, and
how fast do rich and poor
countries grow, noted
economist Charles Jones
presents major theories of
economic growth, from the
Nobel Prize-winning work
of Robert Solow to new
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growth theory that has
ignited the field in
recent years.
Abstract: The empirical
study of the impact of
trade liberalization has
not convinced the skeptics
about the economic gains
after trade reforms. Some
have even argued that
trade reforms have led to
economic collapse and to
deindustrialization. Using
a sample that excludes
countries that were
subject to major exogenous
disruptions, the authors
note that post-reform
economic growth was 1.2
percentage points higher
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than before the reforms.
This is remarkable
considering that prereform periods were
characterized by highly
expansionary state
policies and large
external borrowing, and
the crisis years that
preceded trade
liberalization in the
comparisons are
eliminated. Through
multivariate fixed effects
estimations the authors
calculate that annual per
capita GDP growth rates
increased by up to 2.6
percentage points after
the trade reforms,
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compared to a
counterfactual that takes
into consideration the
evolution of several
growth determinants.
Moreover, trade
liberalization has been
followed by an
acceleration of growth in
investment, exports of
goods and services, and
manufacturing exports, and
as opposed to common
belief, outward
orientation did not lead
to significant
deindustrialization and
actually seems to have
increased export
diversification. Growth
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acceleration occurred
irrespective of income per
capita level and was quite
significant in Sub-Saharan
Africa. As expected, small
countries benefited most
from the reforms.
Lecture Notes on Economic
Growth
Technological Diffusion,
Convergence, and Growth
Expenditure Composition
and Distortionary Tax for
Equitable Economic Growth
Digital Economy and the
New Labor Market: Jobs,
Competences and Innovative
HR Technologies
Handbook of Economic
Growth
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Global Trends 2040
This paper surveys the tax policy
implications in various
endogenous growth models. The
focus is on the long-run growth
effects of income, consumption,
and investment taxation in
models whose engine of growth
is the accumulation of human
capital, technological innovation,
and/or public infrastructure. The
results depend on model
specifications. This paper also
reviews quantitative results from
cross-country regressions and
simulations, and indicates some
statistical and methodological
problems to which they are
subject. Tax policy implications
in endogenous growth models
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both with tax policy
endogenously determined by a
political process and with
international capital mobility are
also discussed.
A study of how growth is
measured in Botswana, Kenya,
Tanzania, and Zambia. It looks at
average economic growth, GDP
measurements, and the
association, or lack thereof,
between economic growth and
orthodox economic policies.
Much of the new growth
literature stresses country
characteristics, such as
education levels or political
stability, as the dominant
determinant of growth. However,
growth rates are highly unstable
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over time, with a correlation
across decades of .1 to .3, while
country characteristics are
stable, with cross-decade
correlations of .6 to .9. Shocks,
especially those to terms of
trade, play a large role in
explaining variance in growth.
These findings suggest either
that shocks are important
relative to country
characteristics in determining
long-run growth, or that
worldwide technological change
determines long-run growth
while country characteristics
determine relative income levels.
One of the most enduring
questions in economics involves
how a nation could accelerate
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the pace of its economic
development. One of the most
enduring answers to this
question is to promote exports
-either because doing so directly
influences development via
encouraging production of
goods for export, or because
export promotion permits
accumulation of foreign
exchange which permits
importation of high-quality
goods and services, which can in
turn be used to expand the
nation's production possibilities.
In either case, growth is said to
be export-led; the latter case is
the so-called "two-gap"
hypothesis (McKinnon, 1964;
Findlay, 1973). The early work on
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export-led growth consisted of
static cross-country com
parisons (Michaely, 1977;
Balassa, 1978; Tyler, 1981;
Kormendi and Meguire, 1985).
These studies generally
concluded that there is strong
evidence in favour of export-led
growth because export growth
and income growth are highly
correlated. However, Kravis
pointed out in 1970 that the
question is an essen tially
dynamic one: as he put it, are
exports the handmaiden or the
engine of growth? To make this
determination one needs to look
at time series to see whether or
not exports are driving income.
This approach has been taken in
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a number of papers (Jung and
Marshall, 1985; Chow, 1987;
Serletis, 1992; Kunst and Marin,
1989; Marin, 1992; Afxentiou and
Serletis, 1991), designed to
assess whether or not individual
countries exhibit statistically
significant evidence of export-led
growth using Granger causality
tests.
Growth and Welfare in Advanced
Capitalist Economies
Economic Growth and
Measurement Reconsidered in
Botswana, Kenya, Tanzania, and
Zambia, 1965-1995
Is Growth Bad for Environment?
Good Policy Or Good Luck?
Transitional Dynamics and
Economic Growth in Developing
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Countries
Money, Inflation and Growth

This proceedings book contains papers
presented at the XI International Online
Forum named after A.Ya. Kibanov
"Innovative Personnel Management,",
which took place in Moscow, Russian
Federation, 15th April-5th May 2020.
Organized by Moscow State University of
Management, the Forum chiefly focused
on HR management issues under
conditions of active penetration of IT into
the management and economic sphere.
The authors of contributions included in
this book examine both the theoretical
basis for the development of the labor
landscape in our digital future, and
specific practical issues related to the real
business practice. The book includes
results of multidisciplinary studies on the
following issues: employment and the
labor market: a future perspective; current
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trends of HR management development in
digital conditions; IT for creating healthy
work conditions; digital transformation
and new architecture of the labor market;
innovative, strategic HR management and
HR analytics; leadership, etc. The book
consists of six parts corresponding to
thematic areas of the Forum. The first part
deals with the transformation of the labor
market under the influence of
digitalization and international economic
relations. The second part is devoted to the
analysis of the current changes in the HR
management caused by digitalization, as
well as issues of creating a healthy work
environment and managing well-being
with information technology. New
architecture of the labor market is
considered in the third part of the book in
the face of the global uncertainty and the
application of digital technology in
entrepreneurial activities. The fourth part
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investigates innovative approaches to the
personnel development: from resource
management to capacity management. The
fifth part presents strategic HR
management and HR analytics in the
context of current macro-calls. And
finally, the sixth part is aimed at
considering leadership aspects and
relations between investments in the
human capital and needed business results.
This book is a combination of different
scientific opinions and research works of
scholars from different countries and
regions, offering us a colorful picture of
the future labor landscape: jobs,
competences and skills that will be in
demand.
Citing formidable statistics in
unemployment and mortgage deficits, the
policy research arm of the Bush
Presidential Center and Library outlines a
blueprint for restoring America's economic
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health that calls for the establishment of a
GDP growth rate of 4 percent and the
contributions of leading economists.
On October 30-31,1981, the Center for the
Study of American Business and the
Federal Reserve Bank of St. Louis
cosponsored their sixth annual conference,
"Improving Money Stock Control:
Problems, Solutions, and Consequences."
This book contains the papers and
comments delivered at that conference.
The Federal Reserve System has moved,
over the last decade, toward setting policy
in terms of explicit and publicly
announced monetary aggre gate targets specifically, growth ranges for alternative
measures of the money supply. This
conference, as the title suggests, was wide
ranging in its discussions of monetary
control. But rather than dealing with the
merits of monetary aggregate targeting, its
focus was instead on solving the problems
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associated with, and evaluating the
consequences of, im proved monetary
control. The initial paper outlines the
current operating procedures followed by
the Federal Reserve and suggests reforms
to improve monetary control. The
following three discussion papers in Part I
critically examine the Fed's operating
procedures. The two papers in Part II
discuss the experi ence of other countries
with monetary aggregate targeting - the
United Kingdom and Switzerland,
respectively - and Part III examines the
con sequences of improved monetary
control.
This is a book on deterministic and
stochastic Growth Theory and the
computational methods needed to produce
numerical solutions. Exogenous and
endogenous growth models are thoroughly
reviewed. Special attention is paid to the
use of these models for fiscal and
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monetary policy analysis. Modern
Business Cycle Theory, the New
Keynesian Macroeconomics, the class of
Dynamic Stochastic General Equilibrium
models, can be all considered as special
cases of models of economic growth, and
they can be analyzed by the theoretical and
numerical procedures provided in the
textbook. Analytical discussions are
presented in full detail. The book is self
contained and it is designed so that the
student advances in the theoretical and the
computational issues in parallel. EXCEL
and Matlab files are provided on an
accompanying website (see Preface to the
Second Edition) to illustrate theoretical
results as well as to simulate the effects of
economic policy interventions. The
structure of these program files is
described in "Numerical exercise"-type of
sections, where the output of these
programs is also interpreted. The second
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edition corrects a few typographical errors
and improves some notation.
The 4% Solution
A More Contested World
Taxation, Growth and Fiscal Institutions
Global Crises, Global Solutions
Public Finance in Models of Economic
Growth
Unleashing the Economic Growth
America Needs
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