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A Primer On Sukuk Products For Sovereign Issuers
It is said that the COVID-19 pandemic has turned back the poverty clock. As such, there is a need to
have social mechanisms put in place to provide relief to those who are affected in this regard. Islamic
social finance consists of tools and institutions that could be used to alleviate poverty. This book
explores the impact of COVID-19 on Islamic finance to better understand the effectiveness of Islamic
social finance in helping those who have been affected by poverty overnight due to the halt in all
major economic activities in the context of the pandemic. Since the struggle against poverty in each
country will be different, the book attempts to shed light on the experiences of different countries by
presenting successful models of Islamic social finance. The book first looks at poverty and COVID-19
before delving into the role of Islamic social financial institutions and how they have risen against
COVID-19. The book concludes by examining the impact of COVID-19 on Islamic microfinance. This
book is the first of its kind on the subject of COVID-19, and it intends to bridge the gap in the
literature.
Islamic finance has started to grow in international finance across the globe, with some
concentration in few countries. Nearly 20 percent annual growth of Islamic finance in recent years
seems to point to its resilience and broad appeal, partly owing to principles that govern Islamic
financial activities, including equity, participation, and ownership. In theory, Islamic finance is
resilient to shocks because of its emphasis on risk sharing, limits on excessive risk taking, and strong
link to real activities. Empirical evidence on the stability of Islamic banks, however, is so far mixed.
While these banks face similar risks as conventional banks do, they are also exposed to idiosyncratic
risks, necessitating a tailoring of current risk management practices. The macroeconomic policy
implications of the rapid expansion of Islamic finance are far reaching and need careful
considerations.
A systematic study of the process of developing Islamic financial products for banks.Islamic banking
began in the 1970s with the aim of providing financial services compatible with Islamic law. Driven
by market forces it has grown rapidly in Muslim countries and in international financial sectors. It is
projected to grow at an annual rate of 15-20% and a key factor determining this future growth is the
availability of new products that will satisfy the needs of various segments of society.While other
texts discuss the basic principles and contracts used in Islamic banking and finance, few discuss how
these can be used to develop financial products. This book fills that gap, starting with the basic
principles that form the building blocks of contemporary Islamic financial products and then
discussing the more intricate issues relating to product development processes.Key
FeaturesDiscusses the different stages of the product development cycle in detailIncludes case
studies showing the structures of various productsCritically evaluates the issues related to product
development including the types of products used by Islamic banks and the approaches adopted in
developing themThe author is well-positioned to write this text, having been an economist at the
Islamic Development Bank Group in Saudi Arabia (1999-2007)
The Regulatory Technology Handbook The transformational potential of RegTech has been confirmed
in recent years with US$1.2 billion invested in start-ups (2017) and an expected additional spending
of US$100 billion by 2020. Regulatory technology will not only provide efficiency gains for
compliance and reporting functions, it will radically change market structure and supervision. This
book, the first of its kind, is providing a comprehensive and invaluable source of information aimed
at corporates, regulators, compliance professionals, start-ups and policy makers. The REGTECH Book
brings into a single volume the curated industry expertise delivered by subject matter experts. It
serves as a single reference point to understand the RegTech eco-system and its impact on the
industry. Readers will learn foundational notions such as: • The economic impact of digitization and
datafication of regulation • How new technologies (Artificial Intelligence, Blockchain) are applied to
compliance • Business use cases of RegTech for cost-reduction and new product origination • The
future regulatory landscape affecting financial institutions, technology companies and other
industries Edited by world-class academics and written by compliance professionals, regulators,
entrepreneurs and business leaders, the RegTech Book represents an invaluable resource that paves
the way for 21st century regulatory innovation.
An Introduction to Islamic Finance
Financing the Ocean Back to Health in Southeast Asia:
Islamic Finance For Dummies
Wealth Inequality, Asset Redistribution and Risk-Sharing Islamic Finance
Islamic Finance
Is There a Difference in Value-at-Risk?

Local currency bond markets in ASEAN+3 play an important role in diversifying financial intermediary
channels and mitigating the impacts of financial crises. They also have the potential to help mobilize
developing Asia's significant savings to meet the region's enormous infrastructure investment needs.
Drawing extensively on knowledge generated by the ASEAN+3 Bond Market Forum, the publication looks
at the essential building blocks and the enabling environment for these markets, as well as the roles of
government, relevant authorities, and market participants.
Despite noticeable growth in Islamic banking and finance literature in recent years, very few published
books in this area deal with supervisory and regulatory issues in Islamic banking – theoretically or
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empirically – and none with the critical issue of risks involved in liquidity management of Islamic banks.
This unique book is the first of its kind in dealing with challenges these financial institutions face in the
absence of interest rate mechanism and debt-based financial instruments. The book examines critically
issues involve in managing the risk of liquidity management for these types of institutions, including
those stemming from Basel requirements. It then offers an alternative regulatory framework more
appropriately suited for such banks without compromising safety and security. The book's unique
features and innovative dimensions diagnostically differentiate between Islamic banks and conventional
banks as related to liquidity management risks. It proposes a risk-sharing regulatory framework that,
once implemented, would mitigate risks posed by balance-sheet mismatches. The book aims to assist
regulators, supervisors, Islamic finance practitioners, academicians and other relevant stakeholders.
A second edition of Islamic Finance in the Global Economy, substantially revised and updated to take into
account the recent developments in the field.
This book covers the recent literature concerning Islamic banking and finance (IBF), focuses on the
history of IBF since its inception and introduces the latest innovative concepts and practices in the field.
The authors cover important topics such as the role of ownership, Shari`ah compliance and governance
structures in raising debt capital using IBF practices, including Fatwa issues and the use of
benchmarking practices. The book also addresses topics like archival data, the influence of leverage on
ownership structure, and sukuk structures, as well as misconceptions, threats, challenges and
opportunities in IBF. Finally, the book deals with prominent issues such as business score-carding,
Takāful (Islamic Insurance), IBF implications for block-chain-based fintech and finance hub concepts in
Islamic microfinance models. This edited volume is an important contribution to the IBF literature as it
provides a much-needed in-depth look into industry practices through the perspective of corporate
finance and governance. With its interdisciplinary approach covering legal and financial issues along
with a wide variety of notable contributors, this book will be a valuable reference guide to both teachers
and students of Islamic banking and economics.
The Role of Sukuk in Islamic Capital Markets
Towards a Plural Financial System
Demystifying Fixed Income Analytics
Global Leaders in Islamic Finance
An Alternative Approach to Liquidity Risk Management of Islamic Banks
Multi-Country Report
Sukuk is the Arabic name for financial certificates. Sukuk securities are structured to comply with Islamic law and its investment principles,
which prohibit the charging or paying of interest. This book is the first to set out how sukuk transactions can be structured under Dutch private
law and covers the Islamic and Dutch legal issues involved. It explains the fundamentals of Islamic finance and analyzes Islamic contract,
property, corporate, and finance law. The book describes how Islamic finance principles, such as riba (in short: prohibition on interest) and
gharar (avoidance of contractual uncertainty), have contributed to the development of Islamic finance contracts. It examines the legal structure of
sukuk transactions and the applicable Islamic finance rules, and it scrutinizes three main sukuk transactions (the sukuk al-musharaka, the sukuk
al-murabaha, and the sukuk al-ijarah) under Dutch private law, mainly focusing on Dutch contract, property, insolvency, and corporate law. The
book concludes that there are no legal obstacles to introducing Islamic finance in the Netherlands. Sukuk Structures: Legal Engineering under
Dutch Law will be of interest to academics and practitioners in the field of banking and finance law.
The Asian Development Bank and the Association of Southeast Asian Nations and the People's Republic of China, Japan, and the Republic of
Korea (ASEAN+3) are looking to explore options to promote green local currency-denominated bonds to meet the region's infrastructure
development needs. Green bonds---supported within the ASEAN+3 framework---would help meet the long-term financing of the region especially
in its transition to a low-carbon region. This publication highlights an assessment study of green bond markets in ASEAN+3, identifies the
barriers to green bond market development, and proposes recommendations to scale up green bond markets for infrastructure development in
ASEAN+3.
Interviews with the professionals driving the rapid globalgrowth of Islamic finance Though the modern Islamic finance system has existed for
morethan forty years, its size and influence in the banking industryhas expanded massively in just the last decade. This book looks atIslamic
finance from the perspective of the experts shaping theindustry, including some of the founders of the first Islamicbanks—Haj Saeed Lootah, His
Royal Highness Prince Mohamed AlFaisal Al Saud, and Sheikh Saleh Abdullah Kamel—as well asother professionals who have greatly influenced
theindustry. Editor Emmy Alim offers rare insight on Islamicfinance with these insightful interviews focused on thedevelopment, rise, and future
trajectory of Islamic finance. Features rare insider perspective on the rise of Islamicfinance with interviews from the top names in the industry in
Asia,the Middle East, Europe, and the United States An ideal resource for bankers and finance professionals workingin traditional finance as well
as Islamic finance Written by Emmy Alim, Editor for Thomson Reuters IslamicFinance Gateway, a multi-platform forum for experts
andprofessionals in the Islamic finance industry
This study examines major challenges and issues associated with developing regional infrastructure through the fostering of regional cooperation
in Asia, and provides a framework for pan-Asian infrastructure cooperation. The study's long-term vision is the creation of a seamless Asia (an
integrated region connected by world-class, environmentally friendly infrastructure) in terms of both "hard" (physical) and "soft" (facilitating)
infrastructure. The soft part supports the development and operation of the hard component. Findings indicate that the benefits of upgrading and
extending Asia's infrastructure networks are substantial, and that all countries in the region would benefit. A logistics network is only as good as
its weakest link; each country in a regional supply chain gains from infrastructure improvements made in others. Improving connectivity in the
region would bring Asia large welfare gains through increased market access, reduced trade costs, and more efficient energy production and use.
According to the study, to achieve this Asia needs to invest approximately $8 trillion in overall national infrastructure between 2010 and 2020. In
addition, Asia needs to spend approximately $290 billion on specific regional infrastructure projects in transport and energy that are already in
the pipeline
Approaches for Mainstreaming Blue Finance
A Practical Guide
Managing Capital and Liquidity Requirements Under Basel III
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Islamic Finance in Europe
Islamic Capital Markets: A Comparative Approach (Second Edition)
Islamic Finance in the Global Economy
The SDN discusses the main policy issues and challenges in building an inclusive and safe Islamic finance industry, with emphasis on
Islamic banking and Sukuk markets. To this end, it discuses why Islamic finance matters, taking into account its recent and prospective
growth; and, its potential contributions in terms of financial inclusion, support for small- and medium-sized enterprises and investment in
public infrastructure and, in principle, reduced systemic risk. It then covers a range of regulatory and other challenges, and offers policy
advice, to address factors that hamper the development of the industry and, more generally, the delivery of its potential benefits. The
paper covers regulatory and supervisory issues, safety nets and resolution frameworks, access to finance, Sukuk markets, and
macroeconomic policies.
A guide to Islamic investment opportunities from the CEO of the world's leading Islamic finance bank Offering an insider's perspective on a
rapidly growing sector of the financial industry, Investing in Islamic Funds details the basic principles of Islamic investing for Muslims and
non-Muslims alike. It explains how Islamic equity and fixed-income products differ from traditional funds, and how they deliver excellent
results while still conforming to Sharia principles. Using hard data from the last six years, the book also reveals how Islamic funds have
offered predictable, reliable returns in volatile markets and turbulent financial times. For institutional investors as well as sophisticated
individual investors, the book serves as an excellent introduction to the subject and surveys the full range of products available.
Additionally, the book will arm financial services professionals with the knowledge they need to explain this new investment opportunity
to clients. One of the few books available that offers comprehensive data on the performance of Islamic funds in addition to the
underlying theory that governs them Written by the CEO of CIMB-Principal Islamic Asset Management, the world's leading Islamic finance
bank Features charts, case studies, comparative analysis, and a tabular data format Debunks the misconceptions traditional investors may
have about the profitability Islamic funds For professional and institutional investors, as well as private investors looking for new
opportunities, Investing in Islamic Funds offers a much-needed primer on this fast-growing market.
This book offers a unique, in-depth, and up-to-date overview of Islamic banking and finance, capital markets and sukuks at the grass-roots
level. It deals with one of the most potent and increasingly popular financial instruments. It defines and explores the differences between
conventional and sukuk bonds and also examines the integration of sukuk in various country contexts and both Muslim and Non-Muslim
economies. The book consists of five core topics. Firstly, it describes the evolution of the Islamic finance industry and capital markets;
secondly, it discusses the basic features and instruments of Islamic Banking; and thirdly, it illustrates the current state of capital markets
and Islamic finance. The book then examines the development of Sukuk in Islamic Capital Markets and Shariah perspectives, and finally,
briefly discusses the structure of Sukuks and its development in the context of Pakistan. In a nutshell, this book provides a basic
understanding of Islamic financial instruments, their implementation in different regions and their points of differentiation from
conventional modes of finance, therefore, it will be a useful addition to the literature for scholars, researchers and students of Islamic
banking and finance.
ASEAN+3 Bond Market Guide is a comprehensive explanation of the region's bond markets. It provides information such as the history,
legal and regulatory framework, specific characteristics of the market, trading and transaction (including settlement systems), and other
relevant information. The Bond Market Guide 2017 for Indonesia is an outcome of the support and contributions of ASEAN+3 Bond Market
Forum members and experts, particularly from Indonesia.
An Overview of Islamic Finance
A Practitioner's Perspective
Industry Milestones and Reflections
The Islamic Finance and Markets Law Review
Islamic Capital Markets and Products
The REGTECH Book

The Handbook of Islamic Banking comprises 25 studies by leading international experts on Islamic banking and finance
specially commissioned to analyse the various debates and the current state of play in the field. From its origins thirty years
ago, Islamic banking has expanded rapidly to become a distinctive and fast growing segment of the international banking and
capital markets. Despite this expansion, Islamic banking still remains poorly understood in many parts of the Muslim world
and continues to be a mystery in much of the West. This comprehensive Handbook provides a succinct analysis of the
workings of Islamic banking and finance, accessible to a wide range of readers. At the same time, it seeks to bring the
current research agenda and the main issues on Islamic banking before a wider audience. Islamic banking offers, as an
alternative to conventional interest-based financing methods, a wide variety of financial instruments and investment vehicles
based on profit-and-loss sharing arrangements. These are all explored in detail along with other subjects such as governance
and risk management, securities and investment, structured financing, accounting and regulation, economic development
and globalization. M. Kabir Hassan, Mervyn Lewis and the other contributors have created an authoritative and original
reference work, which will contribute to a wider understanding of Islamic banking as well as provoking further discussion
and research. It will be invaluable to all scholars, researchers and policymakers with an interest in this subject.
This is how Islamic banking really worksIn a sector where publications focus on theory (and are rarely written by experienced
practitioners), the Islamic Banking in Practice series concentrates solely on market practice.The evolution of principles into
practice is explained clearly and concisely. How is a simple sale of metal used to deliver a total return swap? The reader is
guided, step-by-step, as to how financial institutions create products, while ensuring compliance with Islamic commercial
law.Written by a globally recognized practitioner, structuring and transactions are presented and explained in detail,
covering:* Structuring* Risk* Pricing* Documentation* ExecutionThe Islamic Banking in Practice series will cover the
following areas:Volume 1 - Liquidity and risk managementVolume 2 - SukukVolume 3 - Retail banking, financing and
investmentsVolume 4 - A detailed evaluation of the industry
This book provides an overview of the practice of Islamic finance and the historical roots that define its modes of operation.
The focus of the book is analytical and forward-looking. It shows that Islamic finance exists mainly as a form of rent-seeking
legal-arbitrage. In every aspect of finance - from personal loans to investment banking, and from market structure to
corporate governance - Islamic finance aims to replicate in Islamic forms the substantive functions of contemporary financial
instruments, markets, and institutions. By attempting to replicate the substance of contemporary financial practice using premodern contract forms, Islamic finance has arguably failed to serve the objectives of Islamic law. This book proposes
refocusing Islamic finance on substance rather than form. This approach would entail abandoning the paradigm of
'Islamization' of every financial practice. It would also entail reorienting the brand-name of Islamic finance to emphasize
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issues of community banking, micro-finance, and socially responsible investment.
This publication provides an overview of the “blue economy” and emphasizes its significance for protecting the biodiversity of
natural resources in Southeast Asia. The “blue economy” is defined as the sustainable use of ocean and coastal resources to
drive economic growth and improve livelihoods, while protecting and nurturing marine ecosystems. In this publication,
investment approaches, opportunities, and finance mechanisms that can promote and catalyze funds for a sustainable ocean
economy are discussed. Multilateral and bilateral funding sources, a market-based approach, incentives, and regulations,
among others, are presented. Also considered is the need to align these elements with a cohesive development framework for
the blue economy.
Banking and Financial Institutions
Ensuring Financial Stability in Countries with Islamic Banking-Case Studies-Press Release; Staff Report
A Primer on Islamic Finance
Instruments and Markets
Fintech in Islamic Finance
Islamic Banking in Practice

Islamic Capital Markets: A Comparative Approach (2nd Edition) looks at the similarities
and differences between Islamic capital markets and conventional capital markets. The
book explains each topic from both the conventional and the Islamic perspective, offering
a full understanding of Islamic capital markets, processes, and instruments. In addition
to a full explanation of Islamic products, the book also ensures a holistic understanding
of the dual markets within which Islamic capital markets operate.Ideal for both students
and current practitioners, the second edition of the highly successful Islamic Capital
Markets: A Comparative Approach fills a large gap in the current literature on the
subject, featuring case studies from Malaysia, Indonesia, Europe, and the Middle East.
One of the few comprehensive, dedicated guides to the subject available, the book offers
comprehensive and in-depth insights on the topic of Islamic finance for students and
professionals alike.
This paper assesses the impact of bonds issued according to Islamic principles (Sukuk),
on the cost and risk structure of investment portfolios by using the Value-at-Risk (VaR)
framework. The market for Sukuk has grown tremendously in recent years at about 45
percent a year. Sukuk provide sovereign governments and corporations with access to the
huge and growing Islamic liquidity pool, in addition to the conventional investor base.
The paper analyzes whether secondary market behavior of Eurobonds and Sukuk issued by the
same issuer are significantly different to provide gains from diversification. The
analysis, employing the delta-normal as well as Monte-Carlo simulation methods, implies
such gains are present and in certain cases very significant.
Featuring high-level analysis of Islamic law, this book examines fintech in Islamic
finance from both theoretical and empirical perspectives. Whilst building on existing
approaches, it also discusses the current application of fintech in promoting financial
inclusion through innovative solutions in Muslim-majority countries, identifying future
directions for policy-makers. With original chapters written by prominent academics,
senior lawyers and practitioners in the global Islamic finance industry, this book serves
as the first standalone pioneering reference work on fintech in Islamic finance. It also,
for the first time, examines the position of Islamic law on cryptocurrencies, such as
bitcoin. Besides the conceptual analysis of the Shar??ah and legal aspects of fintech in
Islamic finance, this book provides relevant case studies showing current and potential
developments in the application of fintech in various sectors ranging from crowdfunding
and smart contracts, to Online Dispute Resolution, Investment Account Platform and
identity verification in the KYC process. Setting the agenda for researchers in the
field, Fintech in Islamic Finance will be useful to students and scholars of Islamic
finance and financial technology.
A detailed look at the fast-growing field of Islamic banking andfinance The global
Islamic finance market is now worth about $700billion worldwide. Islamic Finance For
Dummies helpsexperienced investors and new entrants into Islamic finance quicklyget up to
speed on this growing financial sector. Here, you'll find clear and easy-to-understand
information onhow you can incorporate Islamic finance products into yourinvestment
portfolio. You'll quickly and easily: become acquaintedwith the theory, practice, and
limitations of Islamic banking;understand how to develop products for the Islamic
financialindustry; grasp the objectives and sources of Islamic law and thebasic
guidelines for business contacts; learn about Islamic fundmanagement and insurance; and
much more. Coverage of the role Islamic finance can play in thedevelopment of the
financial system and of economies Addresses the risks and rewards in Islamic banking The
future prospects and opportunities of the Islamic financeindustry With the help of
Islamic Finance For Dummies, you'lldiscover the fast and easy way to tap into the booming
Islamicfinance arena.
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The Financial Technology Handbook for Investors, Entrepreneurs and Visionaries in
Regulation
Ethics, Concepts, Practice
Opportunities, Challenges, and Policy Options
Islamic Finance and the New Financial System
Sukuk Structures: Legal Engineering Under Dutch Law
Infrastructure for a Seamless Asia
Islamic Capital Market is a series of six titles endorsed by the Securities Commission
Malaysia and published by LexisNexis. The publication of the books is in response to the
expanding role of Islamic capital market, resulting from the phenomenal growth of Islamic
capital market globally. The six titles provide an understanding of the basic concepts of
Islamic capital market, its features and philosophy, the applicable regulatory
principles, legal and accounting frameworks, important challenges, key trends,
fundamentals and the governing principles of Islamic commercial law (Fiqh al-muamalat),
as well as the distinctive features and structures of Islamic equities and Islamic
securities (sukuk).It is an excellent reference for professionals in both Islamic and
conventional capital markets. Anyone aspiring to become a practitioner or be engaged in
the Islamic capital market will find these books useful as reference materials. The six
titles in the Islamic Capital Market series are:(1) Introduction to Islamic Capital
Market(2) Islamic Commercial Law (Fiqh al-Muamalat) (3) Regulatory Requirements, Legal
Documentation, Accounting, Auditing and Taxation in the Islamic Capital Market (4)
Islamic Equity Market(5) Islamic Securities (Sukuk) Market(6) Valuation of Securities
Wealth inequality has been not only rising at unsustainable pace but also dissociated
from income inequality because of the fact that wealth is increasing without concomitant
increase in savings and productive capital. Compelling evidence indicates that capital
gains and other economic rents are mainly responsible for wealth inequality and its
divergence from income inequality. The main argument of the book is that interest-based
debt contracts are one of the drivers of wealth inequality through creating
disproportional economic rents for the asset-rich. The book also introduces the idea of
risk-sharing asset-based redistribution, which is a novel and viable policy proposal, as
an effective redistribution tool to address the wealth inequality problem. Furthermore, a
large-scale stock-flow consistent macroeconomic model, which is step by step constructed
in the book, sheds light on the formation of wealth inequality in a debt-based economy
and on the prospective benefits of implementing risk-sharing asset-based redistribution
policy tools compared to traditional redistribution policy options. The research
presented in this book is novel in many respects and first of its kind in the Islamic
economics and finance literature.
This paper presents country experiences with reforms to strengthen regulatory oversight
of the Islamic banking sector. Based on the selected country experiences, a number of
important lessons and policy options can be drawn that have implications for the stable
and sound development of Islamic banking. An enabling regulatory and institutional
framework and a level playing field for conventional and Islamic banks is critical for
the sound and stable growth of the Islamic banking industry. The country experiences also
underscore the importance of providing an enabling framework while letting market forces
determine the size of the industry.
Ensure Basel III compliance with expert analysis specific to Islamic Finance Islamic
Capital Markets and Products provides a thorough examination of Islamic capital markets
(ICM), with particular attention to the products that they offer and the legal and
regulatory infrastructure within which they operate. Since Islamic banks act as asset
managers, attention is paid to the regulatory challenges which they face in the light of
Basel III, as regards both eligible capital and liquidity risk management. The authors of
the chapters are professionals and practitioners, and write from experience. The editors
also contributed to some of the chapters. The markets and products covered include
Islamic equities, Islamic investment certificates (Sukūk) which are Shari'ah compliant
alternatives to conventional bonds, and Islamic Collective Investment Schemes. The
coverage of legal and regulatory issues includes an examination of the implications for
ICM of securities laws and regulations and of Basel III, as well as collateralisation
issues. Shari'ah compliance aspects, in terms both of the selection criteria for Islamic
equities and of the 'purification' of impermissible components of income, are also
examined in some detail, as are the implications of Basel III for eligible capital in
general and for Shari'ah compliant capital instruments in particular. A similar analysis
is also made of the implications of the Basel III requirements for liquidity risk
management and high quality liquid assets (HQLA), including Shari'ah compliant HQLA. The
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book concludes with three case studies, two describing the ICM in Malaysia and Bahrain
and a third which describes Sukūk issued as Shari'ah compliant capital instruments,
followed by brief concluding remarks by the editors.
An Ethical Approach to Preventing Future Financial Crises
Investing In Islamic Funds
Innovation, Governance and Risk Mitigation
Handbook of Islamic Banking
A Guide for Directors, Investors, and Counterparties
Islamic Finance: Instruments and Markets looks at the application of Sharia law to the world of banking and finance. It provides you
with an understanding of the rationale behind the instruments and the rapidly developing Islamic financial markets. Coverage includes
in-depth analysis of the financial instruments within the Sharia framework and how they are applied in various sectors including
insurance, investment and capital markets. Regulatory issues are also discussed both from the role of the Sharia board to reporting
financial risk to legal bodies. It addresses issues such as bringing a New Ethical Dimension to Banking through to The International
Role of Islamic Finance and provides you with a range of checklists from Business Ethics in Islamic Finance to The Role of the Shariah
Advisory Board in Islamic Finance and Regulatory and Capital Issues under Shariah Law.
This book discusses important aspects of fixed income securities in emerging economies. Key features • Clarifies all conceptual and
analytical aspects of fixed income securities and bonds, and covers important interest rate and credit derivative instruments in a simple
and practical way. • Examines topics such as classifications of fixed income instruments; related risk-return measures; yield curve and
term structure of interest rates; interest rate derivatives (forwards, futures and swaps), credit derivatives (credit default swaps); and
trading strategies and risk management. • Provides step-by-step explanation of fixed income products by including real-life examples,
scenarios and cases, especially in the context of emerging markets. • Presents consistent reference of actual market practices to make
the chapters practice oriented while maintaining a lucid style complemented by adequate reading inputs and clear learning outcomes. •
Includes complete solutions of numericals and cases for all chapters as an eResource on the Routledge website to aid understanding.
The book will serve as a ready guide to both professionals from banking and finance industry (fixed income/bond dealers;
fund/investment/portfolio managers; investment bankers; financial analysts/consultants; risk management specialists), and those in
academics, including students, research scholars, and teachers in the fields of business management, banking, insurance, finance,
financial economics, business economics, and risk management.
Can Islamic finance save the global system? Islamic Finance and the New Financial System describeshow the adoption of Islamic
finance principles in future regulatorydecisions could help prevent future shocks in the global financialsystem. Using illustrations and
examples to highlight key points inrecent history, this book discusses the causes of financial crises,why they are becoming more
frequent and increasingly severe, andhow the new financial system will incorporate elements of Islamicfinance – whether deliberately
or not. With an introspectivelook at the system and an examination of the misconceptions anddeficiencies in theory vs. practice, readers
will learn why Islamicfinance has not been as influential as it should be on the largerglobal system. Solutions to these crises are
thoroughly detailed,and the author puts forth a compelling argument about what can beexpected in the future. Despite international
intervention and global policy changes,the financial system remains in a fragile state. There is anargument to be made about
integrating Islamic finance into the newsystem to facilitate stronger resilience, and this book explainsthe nuts and bolts of the idea
while providing the reader with ageneral understanding of Islamic finance. Understand the key principles of Islamic finance Examine
the history of the current financial system Discover how Islamic finance can help build a new debt-freeeconomy Learn how Islamic
finance theory doesn't always dictatepractice Although Islamic finance is a growing market, it is still aforeign concept to many. Those
within the Islamic finance circleswonder why the system has yet to gain broader appeal despite itsability to create a strong and wellbalanced economy. IslamicFinance and the New Financial System provides clever analysisand historical background to put the issues
into perspective.
A practical guide to the evolving world of banking and financial institutions Due to various factors, ranging from the global financial
crisis that began in 2007 to new laws such as the Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010, banks and
financial institutions have had to alter the way they operate. Understanding how these institutions function in the face of recent
challenges is essential for anyone associated with them. That's why Professor Benton Gup has created Banking and Financial
Institutions. Opening with a detailed discussion of the causes of the recent financial crisis, as well as a look at some lessons we can
learn from it and other crises, this reliable resource quickly moves on to put modern banking in perspective. Filled with in-depth
insights and expert advice, Banking and Financial Institutions examines the essential aspects of this discipline and shows you what it
takes to make the most informed decisions possible, whether you're a bank director, investor, or borrower. Explains the economic role
of financial intermediaries, including the financial institutions that bring borrowers and savers together Addresses how banks can
hedge some of their interest rate and credit risks by using various types of derivatives contracts, options, and futures Analyzes the
process of commercial and industrial (C&I) lending, from how banks make loans and the types of C&I loans to the role of collateral
Allows you to evaluate a bank's financial statements and performance Explores payments systems, including cash, checks, credit cards,
wire transfers, and other means of payment Rounding out this detailed banking guide is an informative chapter on Islamic banking
written by Professor Mohamed Ariff of Bond University, as well as a chapter filled with tips for bank directors, borrowers, and investors
contributed by John Harrison, the Superintendent of Banks, Alabama State Banking Department.
ASEAN+3 Bond Market Guide 2017 Indonesia
Lessons from the ASEAN+3 Asian Bond Markets Initiative
Law, Economics, and Practice
Sukuk Vs. Eurobonds
Good Practices for Developing a Local Currency Bond Market
Islamic Capital Markets

A detailed look at the fast-growing Islamic banking and finance sector. Understand how Islamic financial firms develop products; grasp the
objectives and sources of Islamic law and the basic guidelines for business contracts; Learn about Islamic fund management, sukuk, and
insurance, and much more.
The first book to offer comprehensive coverage of Islamic finance and banking and its applications to the rest of the world, now fully revised
and updated The ongoing international financial crisis has reignited debate over the development of a risk-sharing financial system, such as
that required in Shariah Law. An Introduction to Islamic Finance: Theory and Practice, Second Edition highlights the core principles of risk
sharing in Islam, arguing that a risk-sharing financial system is exactly what we need to promote greater financial stability. Providing
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comprehensive coverage of the fundamental theory behind Islamic finance and banking, according to the core concepts of Shariah law, authors
Zamir Iqbal and Abbas Mirakhor clearly explain the distinct features of an Islamic financial system and how it compares with traditional
financial models. Addressing the myriad important developments that have taken place in recent years, this second edition looks to the future,
addressing emerging issues sure to influence future developments in Islamic finance. Explores the unique features of an Islamic financial
system, how they compare to more traditional financial systems, and how they could improve them Discusses all the most recent developments
and emerging issues in Islamic finance Updated with the latest developments, trends, innovations, and statistics, this new edition features
additional chapters on the financial crisis, globalization, non-bank financial institutions, and recent developments in Takaful (Islamic
insurance) The first edition of An Introduction to Islamic Finance established the book as the market leader, and this newly revised and
updated second edition incorporates the most recent developments in this booming financial sector, including financial stability, globalization,
and non-banking financial institutions.
Islamic Capital Markets and ProductsManaging Capital and Liquidity Requirements Under Basel IIIJohn Wiley & Sons
Highlighting the impact of current globalization on financial markets, this topical book challenges the universality of Western property rights
and interprets Islamic finance in Europe as part of a plural financial system, where different conceptions of economic justice(s) co-exist and
influence each other. The contributing authors analyse key economic development and social integration issues from an Islamic perspective
and outline the European approach to accommodating Islamic finance, with particular regard to the peculiarities of individual nation-states.
Set in this context, the book presents financial pluralism as a device to enhance a level playing field in the global marketplace, as well as to
foster a plural open society. Providing a comprehensive and methodological guide to Islamic finance in Europe, this book will prove an
illuminating and informative read for academics, students and policymakers with an interest in the impact on financial regulation of an
increasingly globalized world.
The Formation, Structure and Management of Sukuk
Theory and Practice
Islamic Capital Market
COVID-19 and Islamic Social Finance
Islamic Finance: Instruments and Markets
The Growth of Islamic Finance and Banking
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