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A Comparative Advantage For Comparative
Analyses Lessons
David Ricardo’s theories have been widely studied and discussed,
including the prominent theory on comparative advantage. Ricardo and
International Trade looks at the ongoing renaissance of the Ricardian
international trade theory. The book’s interpretation brings fresh
insights into and new developments on the Ricardian international
trade theory by examining the true meaning of the ‘four magic
numbers’. By putting together theories of comparative advantage and
international money, the book attempts to elucidate Ricardo’s
international trade theory in the real world. This book also features
contributions from the Japanese perspective and compares Ricardian
theories with those of his contemporaries, such as Malthus, Torrens
and J. S. Mill. This book will be a valuable reference for researchers
and scholars with interests in history of economic thought and
international economics.
This paper analyses the dynamics of comparative advantage in India’s
agricultural exports over the period 2001 to 2019. In order to analyze
the pattern of export specialization, we use the revealed comparative
advantage index, and its variant, the revealed symmetric comparative
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advantage index. We use the Markov transition matrix to examine the
product mobility of comparative advantage. Our results show that the
extent of agricultural trade openness has remained constant over time
and that there has been little change in the composition of
agricultural exports. Between 2017 and 2019, two products—semi- or
wholly milled rice, and frozen shrimps and prawns—accounted for onethird of all exports. Analysis of the mobility of comparative
advantage reveals little mobility of products from the lowest to the
highest decile. There is a 65.8 percent probability that a product
will stay in the first decile even after nearly two decades. A high
degree of persistence of export specialization implies a much greater
probability of starting and ending up in the highest decile. Policy
should aim at diversification of the agricultural export basket
through a product-specific focus that is based on export demand and
the exploration of new markets.
This book explores the field of international trade with an emphasis
on its implications for development. It provides a brief review of the
main theoretical approaches and an overview of the global trading
system, different trading arrangements, and policy issues.
What Managers, Executives, and Students Need to Know
Comparative Advantage, Trade Policy and Economic Development
Endogenous Comparative Advantage, Government, and the Pattern of Trade
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Varieties of Capitalism
A Critical Comparison of Two Major Theories of International Trade
The American economy is in many ways uniquely unfettered. Nowhere else
in the industrial world is it easier to set up a discount store, start
a new airline, or shrink a payroll. But extensive economic
deregulation has been matched by a burgeoning body of social law
cracking down on business. From shareholder litigation and strict
product liability to punitive environmental controls and workplace
rules, entrepreneurs run a gauntlet of legal perils. The costs of this
expanding and contentious agenda often exceed the value of its social
benefits. The projected annual costs over benefits of the 1990 Clean
Air Act, for instance, surpass the estimated value of U.S. exports
blocked by all of Japan's known import restrictions. How sustainable
is this situation amid the pressures of globalization? The
contributors to this volume explore the question from a variety of
perspectives. U.S. policymakers frequently criticize the rest of the
world for policies and practices that are said to constrict American
commerce. Yet some trade disputes have been ignited by questionable
rules made in the United States. Indeed, legal strictures have posed
barriers to imports and possibly discouraged foreign investors, as
well as interfered with some U.S. exports. At times the social
regulatory regime has also stirred abrasive efforts to extend U.S.
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sanctions to foreign soil. Even if those frictions have been of minor
consequences so far, inefficient legal and regulatory conventions
exact a toll on U.S. productivity growth. The book concludes that in a
global economy the burdensome regulations of foreign countries deserve
attention, but increasingly so do the burdens that American
"adversarial legalism" imposes on itself and sometimes on others.
Ideas and prospects for correcting the problem are discussed
throughout. The contributors include Lee Axelrad, Thomas F. Burke,
Loren Cass, Robert A. Kagan, Mark K. Landy, Roger G. Noll, and David
Vogel.
Comparative Advantage in the Knowledge Economy: A National and
Organizational Resource provides a comprehensive and insightful
understanding of all the dimensions of a transition from a traditional
to a knowledge economy.
Alan Deardorff was 65 years old on June 6, 2009. To celebrate this
occasion, a Festschrift in his honor was held on October 2OCo3, 2009,
in the Rackham Amphitheater at the University of Michigan in Ann
Arbor. The Festschrift was entitled OC Comparative Advantage, Economic
Growth, and the Gains from Trade and Globalization: A Festschrift in
Honor of Alan V Deardorff.OCO It was co-organized by two of Professor
Deardorff''s former students, Drusilla Brown of Tufts University and
Robert Staiger of Stanford University, together with Robert Stern
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representing the University of Michigan. The first day of the
Festschrift involved a series of panels in which invited participants
reflected on Professor Deardorff''s contributions, including his
writings on: comparative advantage; trade and growth; the gains from
trade and globalization; and computational modeling and trade policy
analysis. The panel participants prepared written comments, setting
out their evaluation of Professor Deardorff''s contributions combined
with their own thoughts on the current state of knowledge and analysis
of the particular topic. At the end of the first day, Paul Krugman of
Princeton University and The New York Times delivered a Citigroup
Foundation Special Lecture entitled OC Reflections on Globalization:
Yesteryear and Today.OCO All of these papers and Krugman''s lecture
are contained in the volume."
Social Regulations and the Global Economy
Comparative Advantage, Growth, and the Gains from Trade and
Globalization
Volume and Comparative Advantage in East-West Trade
An Inquiry Into the Nature and Causes of the Wealth of Nations
China’s Trade Patterns and International Comparative Advantage
'Edward Elgar books are very well organized with a comfortable lay-out and easy to use for
readers. . . I think the book is very valuable for students in regional economics as well as in
economic geography. . . I enjoyed reading the book very much. . . and strongly recommend it
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to scholars, students and others interested in the field of regional development and policy.' Frans Boekema, the Economic Journal
What are the central questions of economics and how do economists tackle them? This book
aims to answer these questions in 100 essays, written by economists and selected from "The
New Palgrave: A Dictionary of Economics". It shows how economists deal with issues ranging
from trade to taxation.
What are the most fundamental differences among the political economies of the developed
world? How do national institutional differences condition economic performance, public policy,
and social well-being? Will they survive the pressures for convergence generated by
globalization and technological change? These have long been central questions in
comparative political economy. This book provides a new and coherent set of answers to them.
Building on the new economics of organization, the authors develop an important new theory
about which differences among national political economies are most significant for economic
policy and performance. Drawing on a distinction between 'liberal' and 'coordinated' market
economies, they argue that there is more than one path to economic success. Nations need
not converge to a single Anglo-American model. They develop a new theory of 'comparative
institutional advantage' that transforms our understanding of international trade, offersnew
explanations for the response of firms and nations to the challenges of globalization, and
provides a new theory of national interest to explain the conduct of nations in international
relations. The analysis brings the firm back into the centre of comparative political economy. It
provides new perspectives on economic and social policy-making that illuminate the role of
business in the development of the welfare state and the dilemmas facing those who make
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economic policy in the contemporary world. Emphasizing the 'institutional complementarities'
that link labour relations, corporate finance, and national legal systems, the authors bring
interdisciplinary perspectives to bear on issues of strategic management, economic
performance, and institutional change. This pathbreaking work sets new agendas in the study
of comparative political economy. As such, it will be of value to academics and graduate
students in economics, business, and political science, as well as to manyothers with interests
in international relations, social policy-making, and the law.
Handbook of Trade Policy for Development
A Historical Perspective
Essays in Memory of Koji Shimomura
Comparative Advantage in International Trade
Did David Ricardo discover comparative advantage?
Renowned trade theorist Koji Shimomura passed away in February 2007 at the age of 54. He published
nearly 100 articles in international academic journals. The loss of this extremely productive economist has
been an enormous shock to the economic profession. This volume has emerged from the great desire on the
part of the profession to honor his contributions to economic research. Contributors include authoritative
figures in trade theory such as Murray Kemp, Ronald Jones, Henry Wan, and Wilfred Ethier, worldrenowned macroeconomists such as Stephen Turnovski and Costas Azariadis, and leading Japanese
economists such as Kazuo Nishimura, Makoto Yano, Ryuzo Sato, and Koichi Hamada. This broad range of
contributors reflects Koji Shimomura’s many connections as well as the respect he earned in the economic
profession. This volume offers the reader a rare opportunity to learn the views of so many renowned
economists from different schools of thought.
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This book collects OECD work that builds on recent contributions to the theory and empirics of comparative
advantage, putting particular emphasis on the role policy can play in shaping trade.
Traditional trade theory explains trade only by differences between countries, notably differences in their
relative endowments of factors of production. It suggests an inverse relationship between the similarity of
countries and the volume of trade between them. The Heckscher-Ohlin (HO) factor propor tions theory
derives the determinants of comparative advantage in a world of "two-ness" (two goods, two factors, two
countries). It predicts that each country will export that good which uses the country's abundant factor rel
atively most intensively. The literature on trade offers an impressive number of studies based on the HO
theory. The main methodological problems en countered in the literature are: first, the appropriate
formulation of the HO theorem in a multi-factor, multi-good and multi-country framework; second, proper
tests of the HO theory and proper links of the theory to empirical analysis. The relevance of the HO theory
began to be questioned when important facts of modern international trade proved to be inconsistent with its
theoretical framework. Leontief (1953) tested the factor proportions theory, using the US data for 1947,
and found that the US had more labor-intensive exports than imports, which is opposed to both perceptions
and estimations of factor endowments. The Leontief Pamdoxcreated doubt as to whether or not actual trade
patterns and factor endowments are related as predicted by theory, and caused many controversial
discussions with regard to the proper empirical implementation of the factor proportions theory.
Ricardo and International Trade
Absolute and Comparative Advantage, Reconsidered
Free Trade and Absolute and Comparative Advantage : a Critical Comparison of Two Major Theories of
International Trade
Postcrisis Growth and Development
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Free Trade and Absolute and Comparative Advantage
Whether nations benefit from trade is a question that has been passionately debated
throughout history. The theory of comparative advantage is one of the more useful, yet
frequently misunderstood, topics in economics and public policy. This note introduces the
theory of comparative advantage. A companion note, "Beyond Comparative Advantage:
Theories of Strategic Trade" (WDI case # 1-428-935) introduces modern approaches, including
game theory and strategic trade.
An insightful account of the remarkable transition of the Chinese economy from impoverished
backwater to economic powerhouse.
Immigration policy is one of the most contentious public policy issues in the United States
today. High-skilled immigrants represent an increasing share of the U.S. workforce, particularly
in science and engineering fields. These immigrants affect economic growth, patterns of trade,
education choices, and the earnings of workers with different types of skills. The chapters in
this volume go beyond the traditional question of how the inflow of foreign workers affects
native employment and earnings to explore effects on innovation and productivity, wage
inequality across skill groups, the behavior of multinational firms, firm-level dynamics of entry
and exit, and the nature of comparative advantage across countries.
The Theory of Comparative Advantage
A Concise Guide to Macroeconomics, Second Edition
Trade and Comparative Advantage
Trade and Economic Growth
Trade, Welfare, and Comparative Advantage in a Dynamic World Economy Over a DiscretePage 9/26

Read PDF A Comparative Advantage For Comparative Analyses Lessons
time Infinite Horizon

The doctrine of "free trade" is second only to that of "free
markets" in undergirding ideological support for our current
global economic structures and rules. From David Ricardo's
"comparative advantage principle" to James Meade's
Neoclassical or mainstream economics proof of self-adjusting
free trade equilibrium, the free trade doctrine has had a
lasting and destructive hold on Neoclassical economic
thinking since its inception. The Global Free Trade Error
provides a detailed analysis of these foundational models
and counter-poses these to alternative Neo-Marxist "unequal
exchange" models of global trade and finance. In the first
part of the book the three core free trade models alluded to
above are respectively demonstrated to be: overdetermined,
inapplicable, and infeasible. In particular, Ricardo's
parable is shown to support managed trade rather than free
trade as Ricardo and two centuries of economic texts have
claimed. In the second part of the book, unequal exchange
analyses of global trade are shown to provide logically
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coherent and useful insights into global trade and finance.
In the third and final part of the book, this unequal
exchange perspective is used, within a general "demand and
cost" setting, to develop a set of global managed trade
principles for a more equitable and sustainable world trade
regime. This book will be of great interest to those who
study political economy, history of economic thought, and
international trade, including trade agreements and tariffs.
What are the most fundamental differences among the
political economies of the developed world? How do national
institutional differences condition economic performance,
public policy, and social well-being? Will they survive the
pressures for convergence generated by globalization and
technological change? These have long been central questions
in comparative political economy. This book provides a new
and coherent set of answers to them. Building on the new
economics of organization, the authors develop an important
new theory about which differences among national political
economies are most significant for economic policy and
Page 11/26

Read PDF A Comparative Advantage For Comparative Analyses Lessons
performance. Drawing on a distinction between 'liberal' and
'coordinated' market economies, they argue that there is
more than one path to economic success. Nations need not
converge to a single Anglo-American model. They develop a
new theory of 'comparative institutionaladvantage' that
transforms our understanding of international trade, offers
new explanations for the response of firms and nations to
the challenges of globalization, and provides a new theory
of national interest to explain the conduct of nations in
international relations. The analysis brings the firm back
into the centre of comparative political economy. It
provides new perspectives on economic and social policymaking that illuminate the role of business in the
development of the welfare state and the dilemmas facing
those who make economic policy in the contemporary world.
Emphasizing the 'institutional complementarities' that link
labour relations, corporate finance, and national legal
systems, the authors bring interdisciplinary perspectives to
bear on issues of strategic management, economic
Page 12/26

Read PDF A Comparative Advantage For Comparative Analyses Lessons
performance, and institutional change. This pathbreaking
work sets new agendas in the study of comparative political
economy. As such, it will be of value to academics and
graduate students in economics, business, and political
science, as well as to many others with interests in
international relations, social policy-making, and the law.
Bachelor Thesis from the year 2010 in the subject Economics
- Foreign Trade Theory, Trade Policy, grade: 1,0, Vienna
University of Economics and Business (Institut für
Außenwirtschaft und Entwicklung), language: English,
abstract: The following paper relates two of the most
important economic phenomena, namely economic growth and
international trade. Before analysing the relationship
between two economic phenomena in detail, an overview of
some of the most prominent empirical empirical studies
concerning the relationship between openness to
international trade and economic growth in general is
provided. As most of them seem to have reached the
conclusion that trade influences growth in a positive way,
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the question for the reasons of this presumably positive
relationship arises. Factors which cause or influence
economic growth in general as well as various channels
through which trade might have an influence on growth are
presented in the third and forth section. The importance of
various sources of economic and the Solow-Model and the AKModel are introduced in order to distinguish between longrun and short-run effects of capital accumulation, learning
by doing and R&D on economic growth. The remaining analysis
concentrates on one channel in particular, namely on how
trade determines a country's import and export structure.
The importance of the range of products a country produces
is enormous and affects economic growth and welfare. The
fifth section introduces the static Ricardian model of
comparative advantage in order to show how productivity
levels dictate the patterns of trade and determine which
products a country produces depending on static productivity
levels at the time a country opens up to trade. Since
productivity levels do, however, not remain constant but are
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influenced by learning by doing and specialisation, dynamic
effects of specialisation on comparative advantage should
not be neglected. For this purpose, a model of dynamic
comparative advantage is introduced in the sixth section. It
shows how comparative advantages which exist at the time an
economy opens up to trade tend to lock in and determine
trade patterns in the long run. The question is raised when
an economy should open up to trade and a justification of
the infant industry argument is provided on theoretical
grounds. The paper is concluded by a welfare analysis, which
tries to answer the question under which conditions free
trade or protectionist policies are best suited for a
country.
The Fourth Dimension
Growth and Welfare Effects of Trade and Comparative
Advantage
A National and Organizational Resource
Virtual Trade and Comparative Advantage
International Trade and Economic Dynamics
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Seminar paper from the year 2016 in the subject Economics Foreign Trade Theory, Trade Policy, grade: 1,0, University
of Wisconsin-Madison (Economics), course: Economics
305/History of Science 305: Development of Economic Thought,
language: English, abstract: This paper examines if the law
of comparative advantage really was discovered by David
Ricardo. It investigates the arguments against and for David
Ricardo’s discovery made by three modern authors, Thweatt
(1976), Ruffin (2002), and Gehrke (2015). It analyzes and
evaluates the argumentation made by these authors in order
to identify the most compelling interpretation of Ricardo’s
discovery. Thweatt argues that Ricardo’s writing about
comparative advantage was probably not his own. Thweatt
claims that Ricardo probably took the concept of comparative
advantage from Mill. In contrast, Ruffin states that there
is evidence that Ricardo very well discovered comparative
advantage on his own. Ruffin’s key evidence for this
argumentation are three letters, which should indicate that
Ricardo worked out comparative advantage during October
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1816. Finally, Gehrke claims that Ruffin’s interpretation of
the three letters is not solid. According to Gehrke, there
is no evidence that Ricardo really worked out comparative
advantage.
What are the most fundamental differences among the
political economies of the developed world? How do national
institutional differences condition economic performance,
public policy, and social well-being? Will they survive the
pressures for convergence generated by globalization and
technological change? These have long been central questions
in comparative political economy. This book provides a new
and coherent set of answers to them. Building on the new
economics of organization, the authors develop an important
new theory about which differences among national political
economies are most significant for economic policy and
performance. Drawing on a distinction between 'liberal' and
'coordinated' market economies, they argue that there is
more than one path to economic success. Nations need not
converge to a single Anglo-American model. They develop a
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new theory of 'comparative institutionaladvantage' that
transforms our understanding of international trade,
offersnew explanations for the response of firms and nations
to the challenges of globalization, and provides a new
theory of national interest to explain the conduct of
nations in international relations. The analysis brings the
firm back into the centre of comparative political economy.
It provides new perspectives on economic and social policymaking that illuminate the role of business in the
development of the welfare state and the dilemmas facing
those who make economic policy in the contemporary world.
Emphasizing the 'institutional complementarities' that link
labour relations, corporate finance, and national legal
systems, the authors bring interdisciplinary perspectives to
bear on issues of strategic management, economic
performance, and institutional change. This pathbreaking
work sets new agendas in the study of comparative political
economy. As such, it will be of value to academics and
graduate students in economics, business, and political
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science, as well as tomany others with interests in
international relations, social policy-making, and the law.
Understanding the Ground Rules for the Global Economy In
this revised and updated edition of A Concise Guide to
Macroeconomics, David A. Moss draws on his years of teaching
at Harvard Business School to explain important macro
concepts using clear and engaging language. This guidebook
covers the essentials of macroeconomics and examines, in a
simple and intuitive way, the core ideas of output, money,
and expectations. Early chapters leave you with an
understanding of everything from fiscal policy and central
banking to business cycles and international trade. Later
chapters provide a brief monetary history of the United
States as well as the basics of macroeconomic accounting.
You’ll learn why countries trade, why exchange rates move,
and what makes an economy grow. Moss’s detailed examples
will arm you with a clear picture of how the economy works
and how key variables impact business and will equip you to
anticipate and respond to major macroeconomic events, such
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as a sudden depreciation of the real exchange rate or a
steep hike in the federal funds rate. Read this book from
start to finish for a complete overview of macroeconomics,
or use it as a reference when you’re confronted with
specific challenges, like the need to make sense of monetary
policy or to read a balance of payments statement. Either
way, you’ll come away with a broad understanding of the
subject and its key pieces, and you’ll be empowered to make
smarter business decisions.
The Infeasibility of Ricardo's Comparative Advantage Theory
Why specialisation is the key to success
Dynamics of comparative advantage in export of India’s
agriculture
Regional Policies and Comparative Advantage
The Pattern of International Trade with Optimal Savings
'Historians of international trade and trade theory, intellectual
historians, and students of trade theory will all benefit from
Andrea Maneschi's masterful work, which takes the reader
through a considerable amount of the primary literature and
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presents technical models of international trade with great
clarity.' - Sandra Peart, The International History Review
Why specialisation is the key to success This book is a practical
and accessible guide to understanding and implementing the
theory of comparative advantage, providing you with essential
information and saving time. In 50 minutes you will be able to:
• Master the notions of absolute and relative advantage
rapidly • Specialise in producing goods or services for which
you have the strongest, or least weak productivity compared
to others. • Understand which are the strengths underlying the
interactions of free trade at work within International trade.
ABOUT 50MINUTES.COM| Management & Marketing
50MINUTES.COM provides the tools to quickly understand the
main theories and concepts that shape the economic world of
today. Our publications are easy to use and they will save you
time. They provide both elements of theory and case studies,
making them excellent guides to understand key concepts in
just a few minutes. In fact, they are the starting point to take
action and push your business to the next level.
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Post-crisis Growth and Development lays the groundwork for
setting development priorities and advances the discussion
among the G20, and non-G20 countries on development policy
in infrastructure, trade, food security, financial inclusion, and
Millennium Development Goals (MDGs), as they relate to
strong, sustainable, and balanced global growth.
A Development Agenda for the G-20
Globalisation, Comparative Advantage and the Changing
Dynamics of Trade
A Festschrift in Honor of Alan V. Deardorff
The Global Free Trade Error
Sources of International Comparative Advantage
This book outlines the process of China's trade reforms over the
past two decades and assesses the impact of these reforms on the
economy. The author provides a detailed quantitative analysis to
trace China's evolving commodity pattern of trade and changing
comparative advantage structure over the entire reform period.
This is the first book to present a clear empirical picture of the
international exchange of goods and of the resources that account
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for the exchanges that occur. It fully articulates the HeckscherOhlin theory of international comparative advantage, in which a
country's factor endowments (land, labor, capital) play a crucial role
in determining trade patterns. The theory is carefully link to the
book's analysis. Using tables, graphs, and econometric data
summaries, Learner describes the patterns of trade and the patterns
of resource supplies of fifty-nine countries and explains these trade
patterns in terms of the abundance of eleven resources. His study
should create a standard by which other data analyses will be judged
in the future. Edward E. Learner is Professor of Economics at the
University of California at Los Angeles.
The main purpose of this book is to expose economics graduate
students and researchers to the most significant development in
international trade that has taken place in the recent past. Service
transactions now make up a sizeable portion of global trade. Trade
in both final and intermediate inputs is done virtually through
information and communication networks, raising afresh the
question of the basis of trade and calling for in-depth investigation.
This book succinctly comes up with a relatively new explanation for
the basis of trade, thus it adds a new dimension to three existing
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building blocks: technology, endowment, and returns to scale.
Against a backdrop of standard Ricardian and Heckscher–Ohlin
competitive models of trade, the chapters of this book nicely
introduce the issue of communication cost and the difference in
time zones between two trading nations. Then follow many intricate
phenomena such as informality, skill formation, growth, wage
inequality, and decisions regarding foreign direct investment (FDI).
However, imperfectly competitive models are not dealt with in great
detail as they deserve more space than can be allotted to them here.
Given the nonexistence of any research-oriented in-depth analyses
of competitive trade models with time-zone differences, this book is
a valuable addition to the resources available to researchers and
policymakers interested in deciphering recent developments in
global trade patterns and the subsequent welfare effect.
Comparative Advantage in the Knowledge Economy
High-Skilled Migration to the United States and Its Economic
Consequences
On Efficiency and Comparative Advantage in Trade Equilibria Under
Scale Economies
Demystifying the Chinese Economy
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Country Size and Comparative Advantage
Analyzes the evolution of the concept of comparative advantage in
international trade from the early 1700s to the present day. The author also
assesses the concept's current validity in explaining an economy's pattern of
specialization in light of the criticisms of the new trade theory of the past
couple decades. The works of Adam Smith, David Ricardo, Alexander
Hamilton, Enrico Barone, and others are examined and related to current
views on comparative advantage. Annotation copyrighted by Book News,
Inc., Portland, OR
This paper explores the relationship between government policy and
comparative advantage in a neoclassical model of international trade. A
specification of the Ricardo-Viner model with public goods and public
inputs is presented that is used to study the role that government policy can
play in the determination and promotion of comparative advantage and in
the maximization of the gains that may be obtained from international
trade. The model is also used to study the influence that international trade
can exert on the scale and scope of government activity. The paper
endeavors to reconcile a positive theory of trade and government with the
apparent shift in measured productivity that often follows an opening to
trade. The paper concludes by interpreting the model in the context of
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recent policy discussions of such issues as structural impediments,
competitiveness, and the role of trade policy.
The World of Economics
On the Principles of Political Economy, and Taxation
Comparative Disadvantages?
The Institutional Foundations of Comparative Advantage
Theory and Evidence
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